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Lampiran 1 : Daftar Nama Perusahaan yang menjadi Populasi 

Tabel 1 

Daftar Populasi 

 

No Kode Nama Perusahaan 

1 ACES Aspirasi Hidup Indonesia Tbk 

2 ADRO Adaro Energy Indonesia Tbk 

3 AKRA AKR Corporindo Tbk 

4 ANTM Aneka Tambang Tbk 

5 ASII Astra International Tbk 

6 BRIS Bank Syariah Indonesia Tbk 

7 BRMS Bumi Resources Minerals Tbk 

8 CPIN Charoen Pokphand Indonesia Tbk 

9 EXCL XL Axiata Tbk 

10 ICBP Indofood CBP Sukses Makmur Tbk 

11 INCO Vale Indonesia Tbk 

12 INDF Indofood Sukses Makmur Tbk 

13 INKP Indah Kiat Pulp & Paper Tbk 

14 ISAT Indosat Tbk 

15 KLBF Kalbe Farma Tbk 

16 MAPI Mitra Adiperkasa Tbk 

17 MDKA Merdeka Copper Gold Tbk 

18 MEDC Medco Energi Internasional Tbk 

19 PANI Pantai Indah Kapuk Dua Tbk 



71 
 

 

20 PGAS Perusahaan Gas Negara Tbk 

21 PTBA Bukit Asam Tbk 

22 SMGR Semen Indonesia (Persero) Tbk 

23 TLKM Telkom Indonesia (Persero) Tbk 

24 TPIA Chandra Asri Pacific Tbk 

25 UNTR United Tractors Tbk 

26 UNVR Unilever Indonesia Tbk 

27 ADMR Adaro Minerals Indonesia Tbk 

28 AMMN Amman Mineral Internasional Tb 

29 MBMA Merdeka Battery Materials Tbk 

30 PGEO Pertamina Geothermal Energy Tb 
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Lampiran 2 : Perusahaan yang menjadi sampel 

Tabel 1 

Pemilihan Kriteria sampel 

 

Keterangan  Jumlah 

Populasi: Perusahaan yang terdaftar di jakarta islamic index (JII)  30 

Pengambilan sampel berdasarkan kriteria (purposive sampling):   

1.  Perusahaan yang  belum tercatat di JII periode tahun 2021-2024 -4 

2. Perusahaan yang tidak menyediakan informasi laporan keberlanjutan -6 

Sampel Penelitian 20 

Total Sampel (n x periode penelitian) (20  x 4 tahun) 80 

 

Tabel 2 

Perusahaan Jakarta Islamic index yang memenuhi kriteria sampel 

 

No 
Nama 

Perusahaan 
Kode 

Mempublikasikan Annual 

Report 

Mempublikasikan 

Sustainability Report 

2021 2022 2023 2024 2021 2022 2023 2024 

1 

Aspirasi 

Hidup 

Indonesia 

Tbk ACES 

        

2 

Adaro 

Energy 

Indonesia 

Tbk ADRO 

        

3 

AKR 

Corporindo 

Tbk AKRA 

        

4 

Aneka 

Tambang 

Tbk ANTM 

        

5 

Astra 

International 

Tbk ASII 

        

6 

Bank 

Syariah 

Indonesia 

Tbk BRIS 

        

7 

Bumi 

Resources 

Minerals 

Tbk BRMS 

        

8 Charoen CPIN         
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No 
Nama 

Perusahaan 
Kode 

Mempublikasikan Annual 

Report 

Mempublikasikan 

Sustainability Report 

2021 2022 2023 2024 2021 2022 2023 2024 

Pokphand 

Indonesia 

Tbk 

9 

XL Axiata 

Tbk EXCL 
        

10 

Indofood 

CBP Sukses 

Makmur 

Tbk ICBP 

        

11 

Indofood 

Sukses 

Makmur 

Tbk INDF 

        

12 

Indah Kiat 

Pulp & 

Paper Tbk INKP 

        

13 

Kalbe Farma 

Tbk KLBF 
        

14 

Mitra 

Adiperkasa 

Tbk MAPI 

        

15 

Medco 

Energi 

Internasional 

Tbk MEDC 

        

16 Bukit 

Asam Tbk 
 PTBA 

        

17 Semen 

Indonesia 

(Persero) 

Tbk SMGR 

        

18 Telkom 

Indonesia 

(Persero) 

Tbk TLKM 

        

19 United 

Tractors 

Tbk UNTR 

        

20 Unilever 

Indonesia 

Tbk UNVR 

        

21 Vale 

Indonesia 

Tbk INCO 
   

× 
  

22 Indosat 

Tbk ISAT 
    ×   

23 Merdeka 

Copper MDKA 
    × × × × 
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No 
Nama 

Perusahaan 
Kode 

Mempublikasikan Annual 

Report 

Mempublikasikan 

Sustainability Report 

2021 2022 2023 2024 2021 2022 2023 2024 

Gold Tbk 
24 Pantai 

Indah 

Kapuk Dua 

Tbk PANI 

   

× 
  

25 Perusahaan 

Gas Negara 

Tbk PGAS 
   

× 
  

26 Chandra 

Asri Pacific 

Tbk TPIA 
   

× × × × 

 

Perusahaan belum tercatat di BEI periode tahun 2021-2024 

27 ADMR Adaro Minerals Indonesia Tbk 03 Jan 2022 

28 AMMN Amman Mineral Internasional Tb 07 Jul 2023 

29 MBMA Merdeka Battery Materials Tbk 18 Apr 2023 

30 PGEO Pertamina Geothermal Energy Tb 24 Feb 2023 
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Lampiran 3 : Hasil Olah Data Perhitungan Seluruh Variabel 

Tabel 1 

Hasil Ola Data Seluruh Variabel 

 

No Kode PERIODE 
GS GD ESG ROA 

X1 X2 X3 Y 

1 ACES 

2021 0 0.281 0.4023 0.09828 

2022 0 0.313 0.3793 0.09293 

2023 0 0.156 0.3678 0.09889 

2024 0 0.156 0.3793 0.10801 

2 ADRO 

2021 0 0.313 0.3448 0.13557 

2022 0 0.438 0.4138 0.26257 

2023 0 0.500 0.4483 0.17712 

2024 0 0.531 0.4598 0.23218 

3 AKRA 

2021 0 0.500 0.4598 0.04828 

2022 0 0.469 0.4483 0.09118 

2023 0 0.469 0.4598 0.10175 

2024 0 0.469 0.4828 0.07247 

4 ANTM 

2021 0 0.438 0.4138 0.05656 

2022 0 0.500 0.4598 0.11359 

2023 0 0.531 0.4713 0.07182 

2024 0 0.563 0.4828 0.08652 

5 ASII 

2021 0 0.281 0.3218 0.06966 

2022 0 0.563 0.4483 0.09780 

2023 0 0.563 0.4713 0.09991 

2024 0 0.531 0.4598 0.09182 

6 BRIS 

2021 1 0.156 0.2529 0.01141 

2022 1 0.313 0.3103 0.01393 

2023 1 0.313 0.3103 0.01613 

2024 1 0.375 0.4023 0.01715 

7 BRMS 

2021 0 0.406 0.3563 0.07117 

2022 0 0.531 0.4253 0.01267 

2023 0 0.563 0.4483 0.01284 

2024 0 0.531 0.4253 0.02176 

8 CPIN 

2021 0 0.250 0.3103 0.10210 

2022 0 0.219 0.2874 0.50724 

2023 0 0.281 0.3218 0.05658 

2024 0 0.375 0.3563 0.08674 

9 EXCL 

2021 0 0.250 0.3103 0.01770 

2022 0 0.344 0.3678 0.01285 

2023 0 0.344 0.3793 0.01449 

2024 0 0.313 0.3793 0.02144 
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No Kode PERIODE 
GS GD ESG ROA 

X1 X2 X3 Y 

10 ICBP 

2021 0 0.375 0.3563 0.06704 

2022 0 0.438 0.3678 0.04963 

2023 0 0.563 0.4138 0.07098 

2024 0 0.531 0.4023 0.06992 

11 INDF 

2021 0 0.406 0.3793 0.06247 

2022 0 0.469 0.4023 0.05095 

2023 0 0.563 0.4598 0.06160 

2024 0 0.531 0.4483 0.06483 

12 INKP 

2021 0 0.156 0.2299 0.05862 

2022 0 0.281 0.2759 0.08894 

2023 0 0.563 0.4483 0.04063 

2024 0 0.531 0.4483 0.03603 

13 KLBF 

2021 0 0.313 0.3563 0.12592 

2022 0 0.406 0.4023 0.12665 

2023 0 0.344 0.3908 0.10268 

2024 0 0.406 0.4253 0.11032 

14 MAPI 

2021 0 0.250 0.2989 0.02789 

2022 0 0.313 0.2759 0.11949 

2023 0 0.344 0.3563 0.08523 

2024 0 0.375 0.3678 0.07273 

15 MEDC 

2021 1 0.281 0.2874 0.01101 

2022 1 0.344 0.3333 0.07955 

2023 1 0.313 0.3448 0.04630 

2024 1 0.344 0.3563 0.04796 

16 PTBA 

2021 0 0.500 0.4713 0.22248 

2022 0 0.500 0.4943 0.28174 

2023 0 0.625 0.5747 0.16232 

2024 0 0.594 0.5517 0.12300 

17 SMGR 

2021 0 0.469 0.4598 0.02547 

2022 0 0.625 0.4828 0.03012 

2023 0 0.594 0.4828 0.02806 

2024 0 0.563 0.4943 0.01002 

18 TLKM 

2021 0 0.188 0.3103 0.12247 

2022 0 0.281 0.3908 0.10058 

2023 0 0.281 0.3908 0.11221 

2024 0 0.313 0.3908 0.10259 

19 UNTR 

2021 0 0.313 0.3333 0.09424 

2022 0 0.281 0.3333 0.16368 

2023 0 0.406 0.3793 0.14393 

2024 0 0.406 0.3908 0.11871 
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No Kode PERIODE 
GS GD ESG ROA 

X1 X2 X3 Y 

20 UNVR 

2021 0 0.344 0.3678 0.30197 

2022 0 0.406 0.3908 0.29287 

2023 0 0.563 0.4483 0.28810 

2024 0 0.531 0.4598 0.20994 

      Sumber : Data di Ola peneliti (2026) 
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Tabel 2. 

Hasil Ola Data Kinerja Keuangan (Y) 
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Contoh Pengambilan Total Asset pada Annual Report 

Perusahaan Pt Aneka Tambang Tbk (ANTM) 

 

Contoh Pengambilan Laba Bersih pada Annual Report 
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Tabel 3. 

Hasil Ola Data Green Sukuk (X1) 

 

Contoh Perusahaan yang menerbitkan Green sukuk, jika terbit = 1  

 

Contoh Perusahaan yang tidak  menerbitkan Green sukuk, jika tidak = 0 
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Tabel 4. 

Hasil Ola Data Green Disclosure (X2) 
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Contoh Pengambilan Green Disclosure Berdasarkan GRI 300 pada Sustainability Report 

Perusahaan Pt Aspirasi Hidup Indonesia Tbk (ACES) 
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Tabel 5. 

Hasil Ola Data Kinerja ESG (X3) 
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Contoh Pengambilan Pengungkapan Kinerja ESG Berdasarkan GRI  

Perusahaan Pt Aspirasi Hidup Indonesia Tbk (ACES) 

1. Environmental 

 

2. Social 

 

3. Governance 
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Lampiran 4 : Hasil Pengolahan Statistik Data Penelitian 

Tabel 1. 

Hasil Analisis Statistik Deskriptif 

 
 LOG_Y GS_X1 LOG_X2 LOG_X3 
     
      Mean  8.840759  0.100000 -0.971854  8.245243 

 Median  9.058035  0.000000 -0.901402  8.270781 

 Maximum  10.83415  1.000000 -0.470004  8.656433 

 Minimum  6.909753  0.000000 -2.079442  7.688913 

 Std. Dev.  0.896369  0.301893  0.371251  0.208028 

 Skewness -0.438553  2.666667 -0.944444 -0.660873 
 Kurtosis  2.705521  8.111111  3.671379  3.063540 

             Sumber : Diolah Dari Output Eviews 12 (2026) 

Tabel 2. 

Hasil Uji Model Regresi Common effect model (CEM) 

 
                              Sumber : Diolah Dari Output Eviews 12 (2026) 

Tabel 3. 

Hasil Uji Model Regresi fixed effect model (FEM) 

 

 
                             Sumber : Diolah Dari Output Eviews 12 (2026 

Dependent Variable: LOG_Y

Method: Panel Least Squares

Date: 02/07/26   Time: 18:24

Sample: 2021 2024

Periods included: 4

Cross-sections included: 20

Total panel (balanced) observations: 80

Variable Coefficient Std. Error t-Statistic Prob.  

C -3.000868 10.79090 -0.278093 0.7817

GS_X1 -1.192135 0.321007 -3.713730 0.0004

LOG_X2 -0.864553 0.681812 -1.268022 0.2087

LOG_X3 1.348732 1.233178 1.093704 0.2775

R-squared 0.183871     Mean dependent var 8.840759

Adjusted R-squared 0.151655     S.D. dependent var 0.896369

S.E. of regression 0.825607     Akaike info criterion 2.503310

Sum squared resid 51.80360     Schwarz criterion 2.622411

Log likelihood -96.13241     Hannan-Quinn criter. 2.551061

F-statistic 5.707499     Durbin-Watson stat 0.634370

Prob(F-statistic) 0.001408

Dependent Variable: LOG_Y

Method: Panel Least Squares

Date: 02/21/26   Time: 06:56

Sample: 2021 2024

Periods included: 4

Cross-sections included: 20

Total panel (balanced) observations: 80

Variable Coefficient Std. Error t-Statistic Prob.  

C 19.30482 10.65576 1.811680 0.0752

LOG_X2 0.477746 0.648276 0.736948 0.4641

LOG_X3 -1.212792 1.220620 -0.993587 0.3246

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.824391     Mean dependent var 8.840759

Adjusted R-squared 0.760809     S.D. dependent var 0.896369

S.E. of regression 0.438389     Akaike info criterion 1.416996

Sum squared resid 11.14672     Schwarz criterion 2.072053

Log likelihood -34.67982     Hannan-Quinn criter. 1.679627

F-statistic 12.96570     Durbin-Watson stat 2.557134

Prob(F-statistic) 0.000000
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Tabel 4. 

Hasil Uji Model Regresi Random effect model (FEM) 

 

 
                          Sumber : Diolah Dari Output Eviews 12 (2026) 

Tabel 5. 

Hasil Uji Pemiliha Model Regresi (Uji chow) 

 

                       Sumber : Diolah Dari Output Eviews 12 (2026) 

Tabel 6. 

Hasil Uji Pemiliha Model Regresi (Uji Hausman) 

Correlated Random Effects - Hausman Test 

Equation: Untitled   

Test cross-section random effects 
     
     

Test Summary 
Chi-Sq. 
Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 0.000000 2 1.0000 
     
     

 

                       Sumber : Diolah Dari Output Eviews 12 (2026) 

Dependent Variable: LOG_Y

Method: Panel EGLS (Cross-section random effects)

Date: 02/07/26   Time: 18:24

Sample: 2021 2024

Periods included: 4

Cross-sections included: 20

Total panel (balanced) observations: 80

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.  

C 14.36955 9.761340 1.472088 0.1451

GS_X1 -1.279179 0.590742 -2.165378 0.0335

LOG_X2 0.182499 0.598021 0.305171 0.7611

LOG_X3 -0.633518 1.116937 -0.567193 0.5723

Effects Specification

S.D.  Rho  

Cross-section random 0.753651 0.7472

Idiosyncratic random 0.438389 0.2528

Weighted Statistics

R-squared 0.062033     Mean dependent var 2.468972

Adjusted R-squared 0.025008     S.D. dependent var 0.442299

S.E. of regression 0.436733     Sum squared resid 14.49592

F-statistic 1.675439     Durbin-Watson stat 2.007593

Prob(F-statistic) 0.179362

Effects Test Statistic  d.f. Prob. 

Cross-section F 13.708772 (19,58) 0.0000

Cross-section Chi-square 136.245984 19 0.0000
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Tabel 7. 

Hasil Uji Pemiliha Model Regresi (Uji lM) 

 

Sumber : Diolah Dari Output Eviews 12 (2026) 

Gambar 1. 

Hasil Uji Normalitas 

 

 
                  Sumber : Diolah Dari Output Eviews 12 (2026) 

 

  Tabel 8. 

Hasil Uji Multikolinieritas (Uji VIF) 

 
Sumber : Diolah Dari Output Eviews 12 (2026 

Test Hypothesis

Cross-section Time Both

Breusch-Pagan  57.27374  0.363685  57.63742

(0.0000) (0.5465) (0.0000)

Honda  7.567942 -0.603063  4.924913

(0.0000) (0.7268) (0.0000)

King-Wu  7.567942 -0.603063  2.234209

(0.0000) (0.7268) (0.0127)

Standardized Honda  8.435051 -0.248762  2.228869

(0.0000) (0.5982) (0.0129)

Standardized King-Wu  8.435051 -0.248762  0.086251

(0.0000) (0.5982) (0.4656)

Gourieroux, et al. -- --  57.27374

(0.0000)

0

2

4

6

8

10

12

14

-2.0 -1.5 -1.0 -0.5 0.0 0.5 1.0 1.5 2.0

Series: Standardized Residuals

Sample 2021 2024

Observations 80

Mean       8.82e-15

Median   0.066338

Maximum  1.786759

Minimum -1.966423

Std. Dev.   0.823509

Skewness  -0.388606

Kurtosis   2.965240

Jarque-Bera  2.017559

Probability  0.364664


Variance Inflation Factors

Date: 02/08/26   Time: 09:32

Sample: 1 80

Included observations: 80

Coefficient Uncentered Centered

Variable Variance VIF VIF

C  0.003985  48.31203 NA

GS_X1  0.000996  1.207992  1.087193

GD_X2  0.033575  72.43690  6.666200

ESG_X3  0.097871  186.1523  6.779696
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  Tabel 9. 

Hasil Uji Heterokedastisitas  
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LOG_Y Residuals  

Sumber : Diolah Dari Output Eviews 12 (2026) 

 

  Tabel 10. 

Hasil Uji Autokolerasi (Uji Durbin-Waston) 
     
     R-squared 0.062033     Mean dependent var 2.468972 

Adjusted R-squared 0.025008     S.D. dependent var 0.442299 

S.E. of regression 0.436733     Sum squared resid 14.49592 

F-statistic 1.675439     Durbin-Watson stat 2.007593 

Prob(F-statistic) 0.179362    
     
     

                        Sumber : Diolah Dari Output Eviews 12 (2026) 
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  Tabel 11 

Hasil Uji Hipotesi ( Uji T,  Uji F, Uji R2) 

 
Dependent Variable: LOG_Y  

Method: Panel EGLS (Cross-section random effects) 

Date: 02/07/26   Time: 18:33  

Sample: 2021 2024   

Periods included: 4   

Cross-sections included: 20  

Total panel (balanced) observations: 80 

Swamy and Arora estimator of component variances 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 14.36955 9.761340 1.472088 0.1451 

GS_X1 -1.279179 0.590742 -2.165378 0.0335 

LOG_X2 0.182499 0.598021 0.305171 0.7611 

LOG_X3 -0.633518 1.116937 -0.567193 0.5723 
     
      Effects Specification   

   S.D.   Rho   
     
     Cross-section random 0.753651 0.7472 

Idiosyncratic random 0.438389 0.2528 
     
      Weighted Statistics   
     
     R-squared 0.062033     Mean dependent var 2.468972 

Adjusted R-squared 0.025008     S.D. dependent var 0.442299 

S.E. of regression 0.436733     Sum squared resid 14.49592 

F-statistic 1.675439     Durbin-Watson stat 2.007593 

Prob(F-statistic) 0.179362    
     
      Unweighted Statistics   
     
     R-squared 0.155961     Mean dependent var 8.840759 

Sum squared resid 53.57517     Durbin-Watson stat 0.543198 
     
     

                       Sumber : Diolah Dari Output Eviews 12 (2026) 
 

 

 

 

 

 

 

 

 

 


