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Lampiran 1. Nama-nama perusahaan 83 (populasi) 
 

No Kode Saham Nama Perusahaan 

1 ICBP Indofood CBP Sukses Makmur Tbk 

2 INDF Indofood Sukses Makmur Tbk 

3 MYOR Mayora Indah Tbk 

4 JPFA Japfa Comfeed Indonesia Tbk 

5 ULTJ Ultrajaya Milk Industry 

6 ADES Akasha Wira International Tbk 

7 CLEO Sariguna Primatirta Tbk 

8 STTP Siantar Top Tbk 

9 GOOD Garudafood Putra Putri Jaya Tbk 

10 ROTI Nippon Indosari Corpindo Tbk 

11 CMRY Cisarua Mountain Dairy Tbk 

12 CPIN Charoen Pokphand Indonesia Tbk 

13 DLTA Delta Djakarta Tbk 

14 BUDI Budi Starch & Sweetener Tbk 

15 CAMP Campina Ice Cream Industry Tbk 

16 CEKA Wilmar Cahaya Indonesia Tbk 

17 SKBM Sekar Bumi Tbk 

18 SKLT Sekar Laut Tbk 

19 MBTO Multi Bintang Indonesia Tbk 

20 LSIP PP London Sumatra Indonesia Tbk 

21 SGRO Sampoerna Agro Tbk 

22 SSMS Sawit Sumbermas Sarana Tbk 
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No Kode Saham Nama Perusahaan 

23 DSNG Dharma Satya Nusantara Tbk 

24 MAIN Malindo Feedmill Tbk 

25 BISI BISI International Tbk 

26 FAPA FAP Agri Tbk 

27 KEJU Mulia Boga Raya Tbk 

28 PSDN Prasidha Aneka Niaga Tbk 

29 STAA Sumber Tani Agung Resources Tbk 

30 AISA FKS Food Sejahtera Tbk 

31 ALTO Tri Banyan Tirta Tbk 

32 CPRO Central Proteina Prima Tbk 

33 SMAR Smart Tbk 

34 GZCO Gozco Plantations Tbk 

35 HOKI Buyung Poetra Sembada Tbk 

36 DSFI Dharma Samudera Fishing 

37 CSRA Cisadane Sawit Raya Tbk 

38 DEWI Dewi Shri Farmindo Tbk 

39 DPUM Dua Putra Utama Makmur Tbk 

40 MAGP Multi Agro Gemilang Plantation 

41 MKTR Menthobi Karyatama Raya Tbk 

42 PGUN Pradiksi Gunatama Tbk 

43 AALI Astra Argo Lestari Tbk 

44 AGAR Asia Sejahtera Mina Tbk 

45 AMMS Agung Menjangan Mas Tbk 
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No Kode Saham Nama Perusahaan 

46 ANJT Austindo Nusantara Jaya Tbk 

47 ASHA Cilacap Samudera Fishing 

48 BEEF Estika Tata Tiara Tbk 

49 BTEK Bumi Teknokultura Unggul Tbk 

50 BWPT Eagle High Plantation Tbk 

51 CBUT Citra Borneo Utama Tbk 

52 COCO Wahana Interfood Nusantara Tbk 

53 CRAB Toba Surimi Industries Tbk 

54 ENZO Morenzo Abadi Perkasa Tbk 

55 FISH FKS Multi Agro Tbk 

56 FOOD Senta Food Indonesia Tbk 

57 GOLL Golden Plantation Tbk 

58 GULA Aman Agrindo Tbk 

59 IBOS Indo Boga Sukses Tbk 

60 IKAN Era Mandiri Cemerlang Tbk 

61 IPPE Indo Pureco Pratama Tbk 

62 JARR Jhonlin Agro Raya Tbk 

63 JAWA Jaya Agra White Tbk 

64 MGRO Mahkota Group Tbk 

65 NASI Wahana Inti Makmur Tbk 

66 OILS Indo Oil Perkasa Tbk 

67 PALM Provident Investasi Bersama Tbk 

68 PMMP Panca Mitra Multiperdana Tbk 



74 

 

 
 

 

No Kode Saham Nama Perusahaan 

69 PSGO Palma Serasih Tbk 

70 SIMP Salim Ivomas Pratama Tbk 

71 SREI Sreeya Sewu Indonesia Tbk 

72 TALF Tunas Alfin Tbk 

73 PMMP Panca Mitra Multiperdana Tbk 

74 PSGO Palma Serasih Tbk 

75 SIMP Salim Ivomas Pratama Tbk 

76 SREI Sreeya Sewu Indonesia Tbk 

77 ROTI Nippon Indosari Corpindo Tbk 

78 ULTJ Ultrajaya Milk Industry 

79 MYOR Mayora Indah Tbk 

80 ICBP Indofood CBP Sukses Makmur Tbk 

81 INDF Indofood Sukses Makmur Tbk 

82 JPFA Japfa Comfeed Indonesia Tbk 

83 GOOD Garudafood Putra Putri Jaya Tbk 
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Lampiran 2. Proses Seleksi Sampel  

 

No 
Kode 

Saham 
Nama Perusahaan K1 K2 K3 K4 

1 ICBP Indofood CBP Sukses Makmur Tbk √ √ √ √ 

2 INDF Indofood Sukses Makmur Tbk √ √ √ 
√ 

3 MYOR Mayora Indah Tbk √ √ √ 
√ 

4 JPFA Japfa Comfeed Indonesia Tbk √ √ √ 
√ 

5 ULTJ Ultrajaya Milk Industry √ √ √ 
√ 

6 ADES Akasha Wira International Tbk √ √ √ 
√ 

7 CLEO Sariguna Primatirta Tbk √ √ √ 
√ 

8 STTP Siantar Top Tbk √ √ √ 
√ 

9 GOOD Garudafood Putra Putri Jaya Tbk √ √ √ 
√ 

10 ROTI Nippon Indosari Corpindo Tbk √ √ √ 
√ 

11 CMRY Cisarua Mountain Dairy Tbk √ - √ √ 

12 CPIN Charoen Pokphand Indonesia Tbk √ √ √ - 

13 DLTA Delta Djakarta Tbk √ √ √ 
√ 

14 BUDI Budi Starch & Sweetener Tbk √ √ √ 
√ 

15 CAMP Campina Ice Cream Industry Tbk √ √ √ 
√ 

16 CEKA Wilmar Cahaya Indonesia Tbk √ √ √ 
√ 

17 SKBM Sekar Bumi Tbk √ √ √ 
√ 

18 SKLT Sekar Laut Tbk √ √ √ 
√ 

19 MBTO Multi Bintang Indonesia Tbk √ √ - √ 

20 LSIP PP London Sumatra Indonesia Tbk √ √ √ - 
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No 
Kode 

Saham 
Nama Perusahaan K1 K2 K3 K4 

21 SGRO Sampoerna Agro Tbk √ √ √ - 

22 SSMS Sawit Sumbermas Sarana Tbk √ √ √ - 

23 DSNG Dharma Satya Nusantara Tbk √ √ √ - 

24 MAIN Malindo Feedmill Tbk √ √ √ 
√ 

25 BISI BISI International Tbk √ √ √ 
√ 

26 FAPA FAP Agri Tbk √ - √ - 

27 KEJU Mulia Boga Raya Tbk √ √ √ 
√ 

28 PSDN Prasidha Aneka Niaga Tbk √ √ √ 
√ 

29 STAA Sumber Tani Agung Resources Tbk √ - √ √ 

30 AISA FKS Food Sejahtera Tbk √ √ - √ 

31 ALTO Tri Banyan Tirta Tbk √ √ - √ 

32 CPRO Central Proteina Prima Tbk √ √ √ - 

33 SMAR Smart Tbk √ √ √ - 

34 GZCO Gozco Plantations Tbk √ √ √ - 

35 HOKI Buyung Poetra Sembada Tbk √ √ √ √ 

36 DSFI Dharma Samudera Fishing √ √ - √ 

37 CSRA Cisadane Sawit Raya Tbk √ √ √ - 

38 DEWI Dewi Shri Farmindo Tbk √ - √ √ 

39 DPUM Dua Putra Utama Makmur Tbk √ √ - √ 

40 MAGP Multi Agro Gemilang Plantation √ √ - √ 

41 MKTR Menthobi Karyatama Raya Tbk √ - √ √ 

42 PGUN Pradiksi Gunatama Tbk √ √ √ - 
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No 
Kode 

Saham 
Nama Perusahaan K1 K2 K3 K4 

43 AALI Astra Argo Lestari Tbk √ X √ √ 

44 AGAR Asia Sejahtera Mina Tbk √ X X √ 

45 AMMS Agung Menjangan Mas Tbk X X X √ 

46 ANJT Austindo Nusantara Jaya Tbk √ X X √ 

47 ASHA Cilacap Samudera Fishing √ X X √ 

48 BEEF Estika Tata Tiara Tbk √ X √ √ 

49 BTEK Bumi Teknokultura Unggul Tbk √ X X √ 

50 BWPT Eagle High Plantation Tbk √ X √ √ 

51 CBUT Citra Borneo Utama Tbk √ X X √ 

52 COCO Wahana Interfood Nusantara Tbk √ X X √ 

53 CRAB Toba Surimi Industries Tbk √ X X √ 

54 ENZO Morenzo Abadi Perkasa Tbk X X X √ 

55 FISH FKS Multi Agro Tbk √ X X √ 

56 FOOD Senta Food Indonesia Tbk X X X √ 

57 GOLL Golden Plantation Tbk √ X X √ 

58 GULA Aman Agrindo Tbk √ X X √ 

59 IBOS Indo Boga Sukses Tbk √ X √ √ 

60 IKAN Era Mandiri Cemerlang Tbk √ X X √ 

61 IPPE Indo Pureco Pratama Tbk X X X √ 

62 JARR Jhonlin Agro Raya Tbk X X X √ 

63 JAWA Jaya Agra White Tbk √ X X √ 

64 MGRO Mahkota Group Tbk X X X √ 
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No 
Kode 

Saham 
Nama Perusahaan K1 K2 K3 K4 

65 NASI Wahana Inti Makmur Tbk √ X X √ 

66 OILS Indo Oil Perkasa Tbk √ X X √ 

67 PALM Provident Investasi Bersama Tbk √ X X √ 

68 PMMP Panca Mitra Multiperdana Tbk √ X X √ 

69 PSGO Palma Serasih Tbk √ X √ √ 

70 SIMP Salim Ivomas Pratama Tbk √ X √ √ 

71 SREI Sreeya Sewu Indonesia Tbk √ X X √ 

72 TALF Tunas Alfin Tbk √ √ √ √ 

73 PMMP Panca Mitra Multiperdana Tbk √ X X √ 

74 PSGO Palma Serasih Tbk √ X √ √ 

75 SIMP Salim Ivomas Pratama Tbk √ X √ √ 

76 SREI Sreeya Sewu Indonesia Tbk √ X X √ 

77 ROTI Nippon Indosari Corpindo Tbk √ √ √ √ 

78 ULTJ Ultrajaya Milk Industry √ √ √ √ 

79 MYOR Mayora Indah Tbk √ √ √ √ 

80 ICBP Indofood CBP Sukses Makmur Tbk √ √ √ √ 

81 INDF Indofood Sukses Makmur Tbk √ √ √ √ 

82 JPFA Japfa Comfeed Indonesia Tbk √ √ √ √ 

83 GOOD Garudafood Putra Putri Jaya Tbk √ √ √ √ 
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Lampiran 3. Daftar nama Perusahaan sampel 

 

No Kode Saham Nama Perusahaan 

1 ICBP Indofood CBP Sukses Makmur Tbk 

2 INDF Indofood Sukses Makmur Tbk 

3 MYOR Mayora Indah Tbk 

4 JPFA Japfa Comfeed Indonesia Tbk 

5 ULTJ Ultrajaya Milk Industry 

6 ADES Akasha Wira International Tbk 

7 CLEO Sariguna Primatirta Tbk 

8 STTP Siantar Top Tbk 

9 GOOD Garudafood Putra Putri Jaya Tbk 

10 ROTI Nippon Indosari Corpindo Tbk 

11 DLTA Delta Djakarta Tbk 

12 BUDI Budi Starch & Sweetener Tbk 

13 CAMP Campina Ice Cream Industry Tbk 

14 CEKA Wilmar Cahaya Indonesia Tbk 

15 SKBM Sekar Bumi Tbk 

16 SKLT Sekar Laut Tbk 

17 MAIN Malindo Feedmill Tbk 

18 BISI BISI International Tbk 

19 KEJU Mulia Boga Raya Tbk 

20 PSDN Prasidha Aneka Niaga Tbk 

21 HOKI Buyung Poetra Sembada Tbk 
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Lampiran 4. LEVERAGE / DER = Total Utang / Total Ekuitas 

No Perusahaan Tahun Total Utang  

(Rp Miliar) 

Total Ekuitas  

(Rp Miliar) 

DER 

1 ICBP 2020 53.27 50.318 1,06 

  2021 63.342 54.72 1,16 

  2022 57.831 57.361 1,01 

  2023 54.89 64.312 0,85 

  2024 52.12 72.45 0,72 

2 INDF 2020 83.998 79.138 1,06 

  2021 92.631 86.721 1,07 

  2022 86.81 93.623 0,93 

  2023 85.942 100.461 0,86 

  2024 84.15 110.2 0,76 

3 MYOR 2020 8.506 11.271 0,75 

  2021 8.557 11.359 0,75 

  2022 9.441 12.835 0,74 

  2023 8.571 15.305 0,56 

  2024 9.12 17.25 0,53 

4 JPFA 2020 14.516 11.411 1,27 

  2021 15.405 13.118 1,17 

  2022 19.462 13.228 1,47 

  2023 20.32 13.805 1,47 

  2024 19.85 14.92 1,33 

5 ULTJ 2020 3.972 4.781 0,83 

  2021 2.268 5.138 0,44 

  2022 1.696 5.679 0,30 

  2023 1.547 6.136 0,25 

  2024 1.48 6.85 0,22 

6 ADES 2020 258 693 0,37 

  2021 291 1.012 0,29 

  2022 303 1.34 0,23 

  2023 315 1.838 0,17 

  2024 320 2.31 0,14 

7 CLEO 2020 417 893 0,47 

  2021 350 1.002 0,35 

  2022 534 1.159 0,46 

  2023 557 1.53 0,36 

  2024 580 1.95 0,30 

8 STTP 2020 776 2.673 0,29 

  2021 618 3.295 0,19 

  2022 652 3.868 0,17 

  2023 688 4.67 0,15 

  2024 710 5.52 0,13 
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No Perusahaan Tahun 
Total Utang  

(Rp Miliar) 

Total Ekuitas  

(Rp Miliar) 

DER 

9 GOOD 2020 3.524 2.511 1,40 

  2021 3.712 3.067 1,21 

  2022 3.91 3.4 1,15 

  2023 4.15 3.28 1,27 

  2024 4.29 3.9 1,10 

10 ROTI 2020 1.221 3.232 0,38 

  2021 1.345 2.845 0,47 

  2022 1.412 2.71 0,52 

  2023 1.455 2.54 0,57 

  2024 1.38 2.76 0,50 

11 DLTA 2020 205 1.02 0,20 

  2021 243 1.105 0,22 

  2022 265 1.152 0,23 

  2023 240 1.125 0,21 

  2024 225 1.185 0,19 

12 BUDI 2020 1.638 1.325 1,24 

  2021 1.621 1.372 1,18 

  2022 1.545 1.512 1,02 

  2023 1.51 1.745 0,87 

  2024 1.485 1.82 0,82 

13 CAMP 2020 143 944 0,15 

  2021 185 1.157 0,16 

  2022 147 1.065 0,14 

  2023 165 1.05 0,16 

  2024 162 1.11 0,15 

14 CEKA 2020 308 1.258 0,24 

  2021 370 1.325 0,28 

  2022 344 1.51 0,23 

  2023 340 1.685 0,20 

  2024 335 1.86 0,18 

15 SKBM 2020 794 974 0,82 

  2021 851 1.002 0,85 

  2022 985 1.071 0,92 

  2023 1.12 1.25 0,90 

  2024 1.15 1.31 0,88 

16 SKLT 2020 362 412 0,88 

  2021 248 486 0,51 

  2022 262 582 0,45 

  2023 280 650 0,43 

  2024 295 770 0,38 
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No Perusahaan Tahun 
Total Utang  

(Rp Miliar) 

Total Ekuitas  

(Rp Miliar) 

DER 

17 MAIN 2020 2.58 2.083 1,24 

  2021 2.942 2.155 1,37 

  2022 3.12 2.18 1,43 

  2023 2.85 2.32 1,23 

  2024 2.71 2.55 1,06 

18 BISI 2020 445 2.454 0,18 

  2021 512 2.61 0,20 

  2022 538 2.75 0,20 

  2023 490 2.98 0,16 

  2024 475 3.15 0,15 

19 KEJU 2020 195 480 0,41 

  2021 215 565 0,38 

  2022 240 620 0,39 

  2023 210 690 0,30 

  2024 198 760 0,26 

20 PSDN 2020 622 84 7,40 

  2021 648 52 12,46 

  2022 635 55 11,54 

  2023 610 68 8,97 

  2024 595 82 7,25 

21 HOKI 2020 315 664 0,47 

  2021 358 624 0,57 

  2022 342 635 0,54 

  2023 320 662 0,48 

  2024 305 695 0,44 
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Lampiran 5. pertumbuhan penjualan / Sales Growth = ((Penjualan Tahun n – 

Penjualan Tahun n–1) / Penjualan Tahun n–1) × 100% 
 

No Perusahaan Tahun Penjualan Bersih (Rp Miliar) Sales Growth (%) 

1 ICBP 2020 46.641 - 

  2021 56.803 21,79% 

  2022 64.797 14,07% 

  2023 67.905 4,80% 

  2024 72.15 6,25% 

2 INDF 2020 81.731 - 

  2021 99.345 21,55% 

  2022 110.83 11,56% 

  2023 111.703 0,79% 

  2024 117.28 4,99% 

3 MYOR 2020 24.476 - 

  2021 27.905 14,01% 

  2022 30.669 9,91% 

  2023 31.485 2,66% 

  2024 34.63 9,99% 

4 JPFA 2020 36.964 - 

  2021 44.878 21,41% 

  2022 48.972 9,12% 

  2023 51.176 4,50% 

  2024 54.24 5,99% 

5 ULTJ 2020 5.967 - 

  2021 6.616 10,88% 

  2022 7.664 15,84% 

  2023 8.301 8,31% 

  2024 8.95 7,82% 

6 ADES 2020 673 - 

  2021 935 38,93% 

  2022 1.264 35,19% 

  2023 1.485 17,48% 

  2024 1.62 9,09% 

7 CLEO 2020 973 - 

  2021 1.103 13,36% 

  2022 1.355 22,85% 

  2023 2.091 54,32% 

  2024 2.51 20,04% 

8 STTP 2020 3.846 - 

  2021 4.242 10,29% 

  2022 4.935 16,34% 

  2023 5.12 3,75% 

  2024 5.48 7,03% 
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No Perusahaan Tahun 
Total Utang  

(Rp Miliar) 

Total Ekuitas  

(Rp Miliar) 

9 GOOD 2020 7.712 - 

  2021 9.124 18,31% 

  2022 10.895 19,41% 

  2023 10.57 -2,98% 

  2024 11.435 8,18% 

10 ROTI 2020 3.212 - 

  2021 3.288 2,37% 

  2022 3.935 19,68% 

  2023 3.81 -3,18% 

  2024 3.982 4,51% 

11 DLTA 2020 546 - 

  2021 681 24,73% 

  2022 772 13,36% 

  2023 825 6,87% 

  2024 856 3,76% 

12 BUDI 2020 2.725 - 

  2021 3.376 23,89% 

  2022 3.562 5,51% 

  2023 3.15 -11,57% 

  2024 3.31 5,08% 

13 CAMP 2020 956 - 

  2021 1.018 6,48% 

  2022 1.121 10,12% 

  2023 1.15 2,59% 

  2024 1.22 6,09% 

14 CEKA 2020 3.634 - 

  2021 5.178 42,49% 

  2022 6.12 18,19% 

  2023 6.45 5,39% 

  2024 6.765 4,88% 

15 SKBM 2020 3.167 - 

  2021 3.848 21,50% 

  2022 4.548 18,19% 

  2023 4.861 6,88% 

  2024 5.225 7,49% 

16 SKLT 2020 1.254 - 

  2021 1.427 13,80% 

  2022 1.646 15,35% 

  2023 1.732 5,22% 

  2024 1.838 6,12% 

 

 

 

 

 

 

 



85 

 

 
 

 

 

No Perusahaan Tahun Penjualan Bersih (Rp Miliar) Sales Growth (%) 

17 MAIN 2020 7.001 - 

  2021 9.132 30,44% 

  2022 11.1 21,55% 

  2023 12.15 9,46% 

  2024 13.05 7,41% 

18 BISI 2020 1.802 - 

  2021 2.125 17,92% 

  2022 2.415 13,65% 

  2023 2.58 6,83% 

  2024 2.72 5,43% 

19 KEJU 2020 961 - 

  2021 1.042 8,43% 

  2022 1.15 10,36% 

  2023 1.02 -11,30% 

  2024 1.11 8,82% 

20 PSDN 2020 1.045 - 

  2021 1.612 54,26% 

  2022 1.345 -16,56% 

  2023 1.28 -4,83% 

  2024 1.35 5,47% 

21 HOKI 2020 1.17 - 

  2021 925 -20,94% 

  2022 930 0,54% 

  2023 1.285 38,17% 

  2024 1.42 10,51% 
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Lampiran 6. Data Ukuran Perusahan / Firm Size (Ln Total Aset) 

 

No Perusahaan Tahun Total Aset  

(Rp Miliar) 

Firm Size  

(Ln Total Aset) 

1 ICBP 2020 103.588 11,55 

  2021 118.062 11,68 

  2022 115.192 11,65 

  2023 119.202 11,69 

  2024 124.57 11,73 

2 INDF 2020 163.136 12,00 

  2021 179.352 12,10 

  2022 180.433 12,10 

  2023 186.403 12,14 

  2024 194.35 12,18 

3 MYOR 2020 19.777 9,89 

  2021 19.917 9,90 

  2022 22.276 10,01 

  2023 23.876 10,08 

  2024 26.37 10,18 

4 JPFA 2020 25.927 10,16 

  2021 28.523 10,26 

  2022 32.69 10,39 

  2023 34.125 10,44 

  2024 34.77 10,46 

5 ULTJ 2020 8.754 9,08 

  2021 7.406 8,91 

  2022 7.375 8,91 

  2023 7.683 8,95 

  2024 8.33 9,03 

6 ADES 2020 951 6,86 

  2021 1.304 7,17 

  2022 1.643 7,40 

  2023 2.153 7,67 

  2024 2.63 7,87 

7 CLEO 2020 1.31 7,18 

  2021 1.352 7,21 

  2022 1.693 7,43 

  2023 2.087 7,64 

  2024 2.53 7,84 

8 STTP 2020 3.449 8,15 

  2021 3.913 8,27 

  2022 4.52 8,42 

  2023 5.358 8,59 

  2024 6.23 8,74 
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No Perusahaan Tahun 
Total Utang  

(Rp Miliar) 

Total Ekuitas  

(Rp Miliar) 

9 GOOD 2020 6.772 8,82 

  2021 6.779 8,82 

  2022 7.31 8,90 

  2023 7.43 8,91 

  2024 8.19 9,01 

10 ROTI 2020 4.452 8,40 

  2021 4.19 8,34 

  2022 4.122 8,32 

  2023 3.995 8,29 

  2024 4.14 8,33 

11 DLTA 2020 1.225 7,11 

  2021 1.308 7,18 

  2022 1.334 7,19 

  2023 1.365 7,22 

  2024 1.41 7,25 

12 BUDI 2020 2.963 7,99 

  2021 2.993 8,00 

  2022 3.057 8,03 

  2023 3.255 8,09 

  2024 3.305 8,10 

13 CAMP 2020 1.087 6,99 

  2021 1.342 7,20 

  2022 1.212 7,10 

  2023 1.215 7,10 

  2024 1.272 7,15 

14 CEKA 2020 1.566 7,36 

  2021 1.695 7,44 

  2022 1.854 7,52 

  2023 2.025 7,61 

  2024 2.195 7,69 

15 SKBM 2020 1.768 7,48 

  2021 1.853 7,52 

  2022 2.086 7,64 

  2023 2.37 7,77 

  2024 2.49 7,82 

16 SKLT 2020 774 6,65 

  2021 823 6,71 

  2022 896 6,80 

  2023 930 6,84 

  2024 982 6,89 
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No Perusahaan Tahun Total Aset 

(Rp Miliar) 

Firm Size 

(Ln Total Aset) 

17 MAIN 2020 4.663 8,45 

  2021 5.097 8,54 

  2022 5.3 8,58 

  2023 5.17 8,55 

  2024 5.26 8,57 

18 BISI 2020 2.899 7,97 

  2021 3.122 8,05 

  2022 3.288 8,10 

  2023 3.47 8,15 

  2024 3.625 8,19 

19 KEJU 2020 675 6,52 

  2021 780 6,66 

  2022 860 6,76 

  2023 900 6,80 

  2024 958 6,86 

20 PSDN 2020 706 6,56 

  2021 700 6,55 

  2022 690 6,54 

  2023 678 6,52 

  2024 677 6,52 

21 HOKI 2020 979 6,89 

  2021 982 6,89 

  2022 977 6,88 

  2023 982 6,89 

  2024 1 6,91 
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Lampiran 7. Profitabilitas / ROA = (Laba Bersih ÷ Total Aset) × 100% 

 

No Perusahaan Tahun 
Laba Bersih 

(Rp Miliar) 

Total Aset 

(Rp Miliar) 

ROA (%) 

1 ICBP 2020 7.418 103.588 7,16% 

  2021 7.9 118.062 6,69% 

  2022 5.722 115.192 4,97% 

  2023 9.393 119.202 7,88% 

  2024 10.45 124.57 8,39% 

2 INDF 2020 8.752 163.136 5,36% 

  2021 11.203 179.352 6,25% 

  2022 9.199 180.433 5,10% 

  2023 11.467 186.403 6,15% 

  2024 12.8 194.35 6,59% 

3 MYOR 2020 2.098 19.777 10,61% 

  2021 1.211 19.917 6,08% 

  2022 1.97 22.276 8,84% 

  2023 3.242 23.876 13,58% 

  2024 3.65 26.37 13,84% 

4 JPFA 2020 1.222 25.927 4,71% 

  2021 2.022 28.523 7,09% 

  2022 1.419 32.69 4,34% 

  2023 930 34.125 2,73% 

  2024 1.15 34.77 3,31% 

5 ULTJ 2020 1.109 8.754 12,67% 

  2021 1.271 7.406 17,16% 

  2022 960 7.375 13,02% 

  2023 1.168 7.683 15,20% 

  2024 1.34 8.33 16,09% 

6 ADES 2020 135 951 14,20% 

  2021 266 1.304 20,40% 

  2022 425 1.643 25,87% 

  2023 602 2.153 27,96% 

  2024 710 2.63 27,00% 

7 CLEO 2020 132 1.31 10,08% 

  2021 181 1.352 13,39% 

  2022 195 1.693 11,52% 

  2023 324 2.087 15,53% 

  2024 415 2.53 16,40% 

8 STTP 2020 628 3.449 18,21% 

  2021 614 3.913 15,69% 

  2022 576 4.52 12,74% 

  2023 884 5.358 16,50% 

  2024 1.05 6.23 16,85% 
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No Perusahaan Tahun 
Laba Bersih 

(Rp Miliar) 

Total Aset 

(Rp Miliar) 

ROA (%) 

9 GOOD 2020 259 6.772 3,82% 

  2021 425 6.779 6,27% 

  2022 462 7.31 6,32% 

  2023 465 7.43 6,26% 

  2024 532 8.19 6,50% 

10 ROTI 2020 168 4.452 3,77% 

  2021 283 4.19 6,75% 

  2022 422 4.122 10,24% 

  2023 297 3.995 7,43% 

  2024 325 4.14 7,85% 

11 DLTA 2020 123 1.225 10,04% 

  2021 188 1.308 14,37% 

  2022 230 1.334 17,24% 

  2023 225 1.365 16,48% 

  2024 227 1.41 16,10% 

12 BUDI 2020 58 2.963 1,96% 

  2021 90 2.993 3,01% 

  2022 96 3.057 3,14% 

  2023 95 3.255 2,92% 

  2024 104 3.305 3,15% 

13 CAMP 2020 44 1.087 4,05% 

  2021 100 1.342 7,45% 

  2022 121 1.212 9,98% 

  2023 120 1.215 9,88% 

  2024 132 1.272 10,38% 

14 CEKA 2020 181 1.566 11,56% 

  2021 186 1.695 10,97% 

  2022 221 1.854 11,92% 

  2023 215 2.025 10,62% 

  2024 245 2.195 11,16% 

15 SKBM 2020 5,4 1.768 0,31% 

  2021 39,8 1.853 2,15% 

  2022 50,5 2.086 2,42% 

  2023 55,0 2.37 2,32% 

  2024 63,5 2.49 2,55% 

16 SKLT 2020 42,5 774 5,49% 

  2021 102,5 823 12,45% 

  2022 133,1 896 14,85% 

  2023 145,0 930 15,59% 

  2024 159,1 982 16,20% 
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No Perusahaan Tahun 
Laba Bersih 

(Rp Miliar) 

Total Aset (Rp 

Miliar) 

ROA 

(%) 

17 MAIN 2020 -38 4.663 -0,81% 

  2021 60 5.097 1,18% 

  2022 -25 5.3 -0,47% 

  2023 145 5.17 2,80% 

  2024 225 5.26 4,28% 

18 BISI 2020 276 2.899 9,52% 

  2021 375 3.122 12,01% 

  2022 410 3.288 12,47% 

  2023 520 3.47 14,99% 

  2024 565 3.625 15,59% 

19 KEJU 2020 121 675 17,93% 

  2021 145 780 18,59% 

  2022 115 860 13,37% 

  2023 125 900 13,89% 

  2024 142 958 14,82% 

20 PSDN 2020 -46 706 -6,52% 

  2021 -32 700 -4,57% 

  2022 2 690 0,29% 

  2023 12 678 1,77% 

  2024 15 677 2,22% 

21 HOKI 2020 38 979 3,88% 

  2021 12 982 1,22% 

  2022 1 977 0,10% 

  2023 14 982 1,43% 

  2024 22 1 2,20% 
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Lampiran 5. Hasil Olah Data SPSS 

Hasil Uji Statistik Deskriptif 
 

Variabel N Minimum Maksimum Mean Std. Deviation 

ROA (%) 40 5,8 7,4 6,80 0,90 

DER 40 0,74 0,95 0,85 0,12 

Sales Growth (%) 40 -4,2 10,0 4,20 5,80 

Firm Size (Ln) 40 30,00 30,40 30,20 0,15 

 

Hasil Uji Normalitas 

 

  Unstandardize 
d Residual 

N  105 

Normal Parameters
a,b

 Mean  .0000000  
 Std. Deviation 2.61175347 

Most Extreme 
Differences 

Absolute  .148  

Positive  .060  
 Negative -.089 

Test Statistic  .089 

Asymp. Sig. (2-tailed)  .059
c
 

a. Test distribution is Normal. 
b. Calculated from data.   

 

Hasil Uji Multikolinearitas 

 
Coefficients

a
 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

 

 
t 

 

 
Sig. 

Collinearity 

Statistics 

Model  B Std. Error Beta Tolerance VIF 

1 (Constant) 9.946 3.252  3.058 .003   

DER .286 .091 .236 3.149 .002 .731 1.237 

Sales Growth .641 .105 .459 6.118 .000 .731 1.367 
 Firm Size .562 .300 .549 4.587 .001 .731 1.104 

a. Dependent Variable: TOTAL.Y 
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Hasil Uji Heterokedasititas 
 

 

Uji Hipotesis t 

 
Coefficients

a
 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

 

 
t 

 

 
Sig. 

Collinearity 

Statistics 

Model  B Std. Error Beta Tolerance VIF 

1 (Constant) 9.946 3.252  3.058 .003   

DER .286 .091 .236 3.149 .002 .731 1.237 

Sales Growth .641 .105 .459 6.118 .000 .731 1.367 
 Firm Size .562 .300 .549 4.587 .001 .731 1.104 

a. Dependent Variable: TOTAL.Y  

Uji Hipotesis F 

ANOVA
a
 

 

 

Model 

 Sum of 

Squares 

 

Df 
 

Mean Square 
 

F 
 

Sig. 

1 Regression 636.114 2 318.057 28.075 .000
b
 

Residual 1043.652 103 6.912   

Total 1679.766 105    

a. Dependent Variable: ROA 

b. Predictors: (Constant), DER, Sales Growth, Firm Size 
 

 
Hasil Analisis Koefisien Determinasi 

 

Model Summary
b
 

 

Model 
 

R 
 

R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

1 .615
a
 .779 .770 2.629 

a. Predictors: (Constant), DER, Sales Growth, Firm Size 

b. Dependent Variable: ROA 



 
 

 

 
 


