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Lampiran 1

Populasi Perusahaan Manufaktur

Sub Sektor Makanan dan Minuman Tahun 2018-2022

No Kode Nama Perusahaan
1. ADES | Akasha Wira Internasional Tbk

2. AISA Fks Food Sejahtera Thk

3. ALTO | Tri Banyan Tirta Thk

4. BTEK | Bumi Teknokultura Unggul Thk

5. BUDI Budi Starch & Sweetener Thk

6. CAMP | Campina Ice Cream Industry Tbk
7. CEKA | Wilmar Cahaya Indonesia Thk

8. CLEO | Sariguna Primatirta Tbk

9. COCO | Wahana Interfood Nusantara Thk
10. CRAB | Toba Surimi Industries Tbk

11. DLTA Delta Djakarta Thk

12. DMND | Diamond Food Indonesia Thk

13. FOOD | Sentra Food Indonesia Thk

14, GOOD | Garudafood Putra Putri Jay Thk

15. HOKI Buyung Poetra Sembada Thk

16. IBOS Indo Boga Sukses Thk

17. ICBP Indofood CBP Sukses Makmur Thk
18. INDF Indofood Sukses Makmur Thk

19. KEJU Mulia Boga Raya Thk

20. MLBI Multi Bintang Indonesia Thk

21. MYOR | Mayora Indah Tbhk

22, PANI Pratama Abadi Nusa Indah Industri Thk
23. PMMP | Panca Mitra Multiperdana Thk

24, PSDN Prashida Aneka Niaga Thk

25. ROTI Nippon Indosari Corpindo Thk

26. SKBM | Sekar Bumi Thk

27. SKLT Sekar Laut Thk

28. STTP Siantar Top Thk

29. TRGU Carestar Indonesia Thk

30. ULTJ Ultra Jaya Milk Industry & Trading Company Tbk




Lampiran 2

Kriteria Pengambilan Sampel

No Kode Nama Perusahaan Kriteria

1 2 3
1. ADES Akasha Wira Internasional Thk v X v
2. AISA Fks Food Sejahtera Thk v X v
3. ALTO | TriBanyan Tirta Thk v X v
4, BTEK | Bumi Teknokultura Unggul Tbk v X v
5. BUDI Budi Starch & Sweetener Thk v v X
6. CAMP | Campina Ice Cream Industry Thk v X v
7. CEKA | Wilmar Cahaya Indonesia Thk v X X
8. CLEO Sariguna Primatirta Thk v X v
9. COCO | Wahana Interfood Nusantara Thk v X v
10. CRAB Toba Surimi Industries Thk v v X
11. DLTA Delta Djakarta Thk v X X
12. DMND | Diamond Food Indonesia Thk v X v
13. FOOD | Sentra Food Indonesia Tbk v X v
14. GOOD | Garudafood Putra Putri Jay Tbk v X X
15. HOKI Buyung Poetra Sembada Thk v X X
16. IBOS Indo Boga Sukses Thk v v X
17. ICBP Indofood CBP Sukses Makmur Tbk v X X
18. INDF Indofood Sukses Makmur Tbk v X X
19. KEJU Mulia Boga Raya Thk v X v
20. MLBI Multi Bintang Indonesia Tbk v X X
21. MYOR | Mayora Indah Tbk v X X
22. PANI Pratama Abadi Nusa Indah Industri v v X

Thk
23. PMMP | Panca Mitra Multiperdana Thk v v X
24, PSDN Prashida Aneka Niaga Thk v X v
25. ROTI Nippon Indosari Corpindo Thk v X X
26. SKBM | Sekar Bumi Tbk v X v
27. SKLT Sekar Laut Thk v X X
28. STTP Siantar Top Thk v X v
29. TRGU | Carestar Indonesia Tbk v v X
30. ULTJ Ultra Jaya Milk Industry & Trading v X X
Company Thk




Lampiran 3

Daftar Sampel Perusahaan

No Kode Nama Perusahaan
1. | CEKA | PT. Wilmar Cahaya Indonesia, Thk
2. | DLTA | PT. Delta Djakarta, Tbk
3. | GOOD | PT. Garudafood Putra Putri Jaya, Thk
4. | HOKI | PT. Buyung Poetra Sembada, Thk
5. | ICBP PT. Indofood CBP Sukses Makmur, Thk
6. | INDF PT. Indofood Sukses Makmur, Thk
7. | MLBI | PT. Multi Bintang Indonesia, Thk
8. | MYOR | PT. Mayora Indah, Tbk
9. | ROTI PT. Nippon Indosari Corpindo, Thk
10. | SKLT | PT. Sekar Laut, Thk
11. | ULTJ PT. Ultra Jaya Milk & Trading Company, Thk




Lampiran 4

Rumus : Tobin's Q =

Data Penelitian Nilai Perusahaan™

Closing Price x Saham Beredar + Total Liabilitas

Total Aset
No. Kode Nama Perusahaan Tahun Closing Price | Saham Beredar | Total Liabilitas Total Aset Tobins'Q
2018 1375 673100 1,02308E+11 | 1,16896E+12 | 0,165304744
2010 1670 2810400 2,61785E+11 | 1,39308E+12 | 0,191287149
CEKA T Wilmar Cahaya Indonesia, Tbk 2020 1785 6527700 3,05050E+11 | 1,56667E+12 | 0,260175903
2021 1880 3900200 3,1002E+11 | 1,69739E+12 | 0,186965361
2022 1980 2761700 1,68245E+11 | 1,71829E+12 | 0,101096443
2018 5500 1034200 2,30353E+11 | 1,52352E+12 | 0,160839314
2019 6800 464500 21242E+11 | 1,42598E+12 | 0,151179138
DLTA T Delta Djakarta, Thk 2020 4400 30634530 2,05682E+11 | 1,22558E+12 | 0,277806123
201 3740 50000100 2,08548E+11 | 1,30872E+12 | 0,371009579
2022 3830 50000000 3,06411E+11 | 1,30719E+12 | 0,380902459
2018 1875 718748000 1,723E+12 | 4,21241E+12 | 0,728954106
GOoD PT. Garudafood Putra Putri Jaya, Tbk 2019 1510 35000000 2,29755E+12 | 5,06307E+12 | 0,464223878




2020 1270 7379580291 3,71398E+12 6,67094E+12 | 1,961649044

2021 525 36897901455 3,73594E+12 6,7666E+12 | 3,414910698

2022 525 36897901455 3,97593E+12 7,32737E+12 | 3,186316445

2018 730 1234247000 1,95679E+11 7,58847E+11 | 1,445192416

2019 251 9677752680 2,07109E+11 8,48676E+11 | 3,106278961

HOKI PT. Buyung Poetra Sembada, Thk 2020 940 2378405500 2,44363E+11 9,06924E+11 | 2,734588435
2021 232 9677752680 3,13387E+11 9,87564E+11 | 2,590846671

2022 232 9677752680 1,42744E+11 8,11604E+11 | 2,942301584

2018 10450 11662000000 1,166E+13 3,43672E+13 | 3,885335017

2019 11150 11662000000 1,20382E+13 3,87093E+13 | 3,670163465

ICBP PT. Indofood CBP Sukses Makmur, Tbk 2020 9575 11662000000 5,32703E+13 1,03588E+14 | 1,592205705
2021 8700 11662000000 6,33428E+13 1,18067E+14 | 1,395840364

2022 10000 11662000000 5,78325E+13 1,15306E+14 | 1,512958831

2018 7450 8780000000 4,6621E+13 9,65378E+13 | 1,160498796

INDE PT. Indofood Sukses Makmur, Tbk 2019 7925 8780000000 4,19961E+13 9,61986E+13 | 1,159867384
6850 8780000000 8,39985E+13 1,63137E+14 | 0,883563506

2020




2091 6325 8780000000 | 9,27241E+13 | 1,79356E+14 | 0,826609773

2000 6725 8780000000 | 8,68103E+13 | 1,80433E+14 | 0,808363877

2018 15992 1009200 1,72197E+12 | 2,8895E+12 | 0,601523975

2019 16133 595100 1,75004E+12 | 2,89695E+12 | 0,607723208

MLE . Multi Bintang Indonesia, Thk 2020 9517 6394500 1,47402E+12 | 2,90743E+12 | 0,527915752
2001 8183 4947100 1,82286E+12 | 2,92202E+12 | 0,637690376

2020 9158 4377900 2,30123E+12 | 3,3745E+12 | 0,693826766

2018 2620 49165200 9,04916E+12 | 1,75017E+13 | 0,521721688

2010 2050 79059800 9,13798E+12 | 1,90879E+13 | 0,488501464

MYOR T. Mayora Indah, Thk 2020 2710 124662200 8,50603E+12 | 1,97775E+13 | 0,447168085
2001 2040 56430200 855762E+12 | 1,99177E+13 | 0,435429785

2022 2500 63647800 0,44147E+12 | 2,22762E+13 | 0,430980286

2018 1200 45780800 147601E+12 | 4,39381E+12 | 0,348637307

2019 1300 40205800 1,58049E+12 | 4,68208E+12 | 0,350646007

ROTI PT. Nippon Indosari Corpindo, Tbk 2020 1360 219061100 12245E+12 | 4,45217E+12 | 0,341950073
1360 181074100 1,34186E+12 | 4,19128E+12 | 0,378911452

2021




2002 1320 42525600 1,44916E+12 | 4,13032E+12 | 0,36445028

2018 1500 690740500 4,08058E+11 | 7,47294E+11 | 1,932531238

2019 1610 690740500 4,10464E+11 | 7,90846E+11 | 1,925225239

10 SKLT PT. Sekar Laut, Tk 2020 1565 690740500 3,66908E+11 | 7,73863E+11 | 1,87102533
2021 2420 690740500 3,47288E+11 | 8,89125E+11 | 2,270636257

2022 1565 690740500 4,42536E+11 | 1,03329E+12 | 1,474460804

2018 1350 57751900 7,80915E+11 | 5,55587E+12 | 0,154589634

2019 1680 39116900 9,53283E+11 | 6,60842E+12 | 0,154197082

PT. Ultr Milk & Tradin
11 ULTJ Ultra Jaya & Trading 2020 1600 80560600 3,97238E+12 | 8,75412E+12 | 0,468496872
Company, Tbk
2021 1570 44586700 2,26873E+12 | 7,40686E+12 | 0,315752206
0 52283400 1,5537E+12 7,37638E+12 | 0,221086105

2022




Lampiran 5

Total Liablitas

Data Penelitian Debt to Equity Ratio

Rumus : DER = —— x 100%
Total Ekuitas
No. Kode Nama Perusahaan Tahun Total Liabilitas Total Ekuitas DER
2018 1,92308E+11 9,76648E+11 0,196906716
2019 2,61785E+11 1,13129E+12 0,231402875
1 CEKA PT. Wilmar Cahaya Indonesia, Tbk 2020 3,95959E+11 1,26071E+12 0,314074813
2021 3,1002E+11 1,38737E+12 0,223459432
2022 1,68245E+11 1,55004E+12 0,108541891
2018 2,39353E+11 1,28416E+12 0,186388491
2019 2,1242E+11 1,21356E+12 0,17503857
5 DLTA PT. Delta Djakarta, Thk 2020 2,05682E+11 1,0199E+12 0,201668947
2021 2,98548E+11 1,01017E+12 0,295541207
2022 3,06411E+11 1,00078E+12 0,306172953
2018 1,723E+12 2,48941E+12 0,692132225
3 GOOD PT. Garudafood Putra Putri Jaya, Tbk o1 2 29755E+12 2 76552E+12 0.830782736




2020 3,71398E+12 2,95696E+12 1,25601373

2021 3,73594E+12 3,03066E+12 1,23271719

2022 3,97593E+12 3,35144E+12 1,186332469

2018 1,95679E+11 5,63168E+11 0,347461369

2019 2,07109E+11 6,41567E+11 0,322816552

HOKI PT. Buyung Poetra Sembada, Thk 2020 2,44363E+11 6,62561E+11 0,368816348
2021 3,13387E+11 6,74176E+11 0,464844511

2022 1,42744E+11 6,6886E+11 0,213414182

2018 1,166E+13 2,27072E+13 0,51349478

2019 1,20382E+13 2,66711E+13 0,451357769

ICBP PT. Indofood CBP Sukses Makmur, Tbk 2020 5,32703E+13 5,03181E+13 1,058671169
2021 6,33428E+13 5,47239E+13 1,157498055

2022 5,78325E+13 5,7473E+13 1,006255493

2018 4,6621E+13 4,99168E+13 0,933974053

INDF PT. Indofood Sukses Makmur, Thk 2019 4,19961E+13 5,42025E+13 0,774799692
8,39985E+13 7,9138E+13 1,061417085

2020




2021 9,27241E+13 8,66321E+13 1,070320011

2022 8,68103E+13 9,3623E+13 0,927231842

2018 1,72197E+12 1,16754E+12 1,47487101

2019 1,75094E+12 1,14601E+12 1,52786414

MLBI PT. Multi Bintang Indonesia, Thk 2020 1,47402E+12 143341E+12 1028333215
2021 1,82286E+12 1,09916E+12 1,658416405

2022 2,30123E+12 1,07328E+12 2,144116839

2018 9,04916E+12 8,54254E+12 1,059305218

2019 9,13798E+12 9,89994E+12 0,923033718

MYOR PT. Mayora Indah, Thk 2020 8,50603E+12 1,12715E+13 0,754651695
2021 8,55762E+12 1,136E+13 0,753309702

2022 9,44147E+12 1,28347E+13 0,735620696

2018 1,47691E+12 2,9169E+12 0,506328189

2019 1,58949E+12 3,0926E+12 0,513964888

ROTI PT. Nippon Indosari Corpindo, Thk 2020 1 2245E+12 3.22767E+12 0.379374356
1,34186E+12 2,84942E+12 0,470925702

2021




202 1.44916E+12 2.68116E+12 0,540498839
2013 4,08058E+11 3,30236E+11 1202872661

2010 2,10464E+11 3,80382E+11 1,079082743

0| skt oT. Sekar Laut Thk 2020 3,66908E+11 4,06955E+11 0,901595652
2021 3,47288E+11 5.41837E+11 0,640045293

2022 4,42536E+11 5,90754E+11 0,749104198

Y013 7.80915E+11 4,77496E+12 0,163543915

2010 9,53283E+11 5,65514E+12 0,168569331

11 | ULTJ |  PT. Ultra Jaya Milk & Trading Company, Tbk 2020 3,97238E+12 4,78174E+12 0,83073975
2021 2 26873E+12 5.13813E+12 0,441548144

15537E+12 5,82268E+12 0,266835249

2022




Lampiran 6

Data Penelitian Growth Opportunity

Total Aset Tahun Sekarang-Total Aset Sebelumnya

Rumus : GO = Total Aset Sebelumnya
No. | Kode Nama Perusahaan Tahun Total Aset t Total Aset t-1 GO
2018 1,16896E+12 1,39264E+12 -0,160616507
2019 1,39308E+12 1,16896E+12 0,191729621
1 | CEKA PT. Wilmar Cahaya Indonesia, Thk 2020 1,56667E+12 1,39308E+12 0,124611898
2021 1,69739E+12 1,56667E+12 0,083433683
2022 1,71829E+12 1,69739E+12 0,012313194
2018 1,52352E+12 1,34084E+12 0,136238498
2019 1,42598E+12 1,52352E+12 -0,064018608
2 DLTA PT. Delta Djakarta, Tbk 2020 1,22558E+12 1,42598E+12 -0,140536533
2021 1,30872E+12 1,22558E+12 0,067838158
2022 1,30719E+12 1,30872E+12 -0,001173433
2018 4,21241E+12 3,56422E+12 0,181860424
3 | GOOD PT. Garudafood Putra Putri Jaya, Tbk o1 5.06307E+12 4.21241E+12 0,201041337




2020 6,67094E+12 5,06307E+12 0,317569495

2021 6,7666E+12 6,67094E+12 0,014339615

2022 7,32737E+12 6,7666E+12 0,082873151

2018 7,58847E+11 5,76964E+11 0,315241779

2019 8,48676E+11 7,58847E+11 0,118376342

HOKI PT. Buyung Poetra Sembada, Thk 2020 9,06924E+11 8,48676E+11 0,068634174
2021 9,87564E+11 9,06924E+11 0,08891522

2022 8,11604E+11 9,87564E+11 -0,178175789

2018 3,43672E+13 3,16195E+13 0,08689694

2019 3,87093E+13 3,43672E+13 0,126346253

ICBP PT. Indofood CBP Sukses Makmur, Tbk 2020 1,03588E+14 3,87093E+13 1,676056853
2021 1,18067E+14 1,03588E+14 0,13976771

2022 1,15306E+14 1,18067E+14 -0,02338588

2018 9,65378E+13 8,84009E+13 0,092045682

INDF PT. Indofood Sukses Makmur, Thk 2019 9,61986E+13 9,65378E+13 -0,003514033
1,63137E+14 9,61986E+13 0,695831182

2020




2021 1,79356E+14 1,63137E+14 0,099423951

2022 1,80433E+14 1,79356E+14 0,006005407

2018 2,8895E+12 2,51008E+12 0,151159844

2019 2,89695E+12 2,8895E+12 0,002577954

MLBI PT. Multi Bintang Indonesia, Thk 2020 2,90743E+12 2,89695E+12 0,003615872
2021 2,92202E+12 2,90743E+12 0,005018874

2022 3,3745E+12 2,92202E+12 0,154853651

2018 1,75917E+13 1,49158E+13 0,179396861

2019 1,90379E+13 1,75917E+13 0,082209897

MYOR PT. Mayora Indah, Tbk 2020 1,97775E+13 1,90379E+13 0,038847823
2021 1,99177E+13 1,97775E+13 0,007086474

2020 2,22762E+13 1,99177E+13 0,118412917

2018 4,39381E+12 4,55957E+12 -0,036355006

2019 4,68208E+12 4,39381E+12 0,065608991

ROTI PT. Nippon Indosari Corpindo, Tbk 2020 4,45217E+12 4,68208E+12 10,049105736
4,19128E+12 4,45217E+12 -0,058596694

2021




4,13032E+12

4,19128E+12

-0,014545137

2022
Yol 747294E+11 6.36284E+11 0,174465299
2019 7.00846E+11 7.47294E+11 0,058279385
w0 | skt oT Sekar Laut Thi 2020 773863E+11 7.00846E+11 20.021473854
202 8.89125E+11 7738636411 0,148943937
2022 1,03320E+12 8.89125E+11 0.162141637
2013 5.55587E+12 5.1759E+12 007341241
2019 6.60842E+12 5.55587E+12 0,189448423
11 | ULT PT. Ultra Jaya Milk & Trading Company, Tbk 2020 8,75412E+12 6,60842E+12 0,324690826
202 7 40686E+12 8.75412E+12 20153900177
737638E+12 7.40686E+12 -0.004115241

2022




Lampiran 7

Data Penelitian Kebijakan Dividen

_ Dividen Tunai

Rumus: DPR: = -
Laba Bersih
No. Kode Nama Perusahaan Tahun Dividen Tunai Laba Bersih DPR
2018 26775000000 92649656775 0,288991896
2019 59500000000 2,15459E+11 0,276154371
1 CEKA PT. Wilmar Cahaya Indonesia, Tbk 2020 59500000000 1,81813E+11 0,327260058
2021 59500000000 1,87067E+11 0,318067875
2022 59500000000 2,20705E+11 0,269591188
2018 2,08171E+11 3,3813E+11 0,615654814
2019 3,82715E+11 3,17815E+11 1,204206261
5 DLTA PT. Delta Djakarta, Thk 2020 3,12257E+11 1,23466E+11 2,529098148
2021 2,00165E+11 1,87993E+11 1,064745842
2022 2,40198E+11 2,30066E+11 1,044039174
2018 1,77E+11 4,25482E+11 0,415999191
3 GOOD PT. Garudafood Putra Putri Jaya, Thk o1 1 25453E+11 4.35766E+11 0.287890201




2020 2,06628E+11 2,45104E+11 0,843023569

2021 1,31924E+11 4,92638E+11 0,267791056

2022 2,192E+11 5,21714E+11 0,420152752

2018 14200138260 90195136265 0,15743796

2019 26140929100 1,03723E+11 0,252026024

HOKI PT. Buyung Poetra Sembada, Thk 2020 28635688400 38038419405 0,752809629
2021 9677752680 11844682161 0,817054654

2022 9677752680 90572477 106,8509221

2018 2,56562E+12 4,65878E+12 0,55070629

2019 1,59768E+12 5,36003E+12 0,298073201

ICBP PT. Indofood CBP Sukses Makmur, Thk 2020 2,50731E+12 7,41857E+12 0,337977353
2021 2,50731E+12 7,90028E+12 0,317369684

2022 2,50731E+12 5,72219E+12 0,438172841

2018 3,48493E+12 4,96185E+12 0,702344952

INDF PT. Indofood Sukses Makmur, Thk 2019 1,97439E+12 5,90273E+12 0,334487319
2,44096E+12 8,75207E+12 0,27890089

2020




2021 2,44096E+12 1,12036E+13 0,217873029

2022 2,44096E+12 9,19257E+12 0,265536109

2018 1,12176E+12 1,22481E+12 0,915863479

2019 1,22432E+12 1,20606E+12 1,015143538

MLBI PT. Multi Bintang Indonesia, Tbk 2020 500000000 2,85617E+11 0,001750596
2021 9,97122E+11 6,6585E+11 1,497517459

2022 9,47443E+11 9,2435E+11 1,024982961

2018 6,03685E+11 1,76043E+12 0,342918165

2019 6,48402E+11 2,0394E+12 0,317937116

MYOR PT. Mayora Indah, Tbk 2020 6,70761E+11 2,09817E+12 0,319688808
2021 1,15265E+12 1,21105E+12 0,951777272

2022 4,69533E+11 1,97006E+12 0,238333661

2018 36055365328 1,27171E+11 0,283517796

2019 59724779679 2,36519E+11 0,252516252

ROTI PT. Nippon Indosari Corpindo, Thk 020 4.57899E+11 1 6861E+11 2715723793
2,9729E+11 2,81341E+11 1,056689157

2021




2022 3.4614E+11 4,32248E+11 0,800789827
2015 4351665150 31954131252 0,136184743

2019 5594998050 44943627900 0,124489239

0 | skt oT Sekar Laut Thi 2020 9324996750 42520246722 0,219307212
202 9324996750 84524160228 0,110323447

2022 29841405600 74865302076 0,398601285

o1 1251E+11 7,01607E+11 0,178304948

2015 150042E+11 1,03587E+12 0,14484706

11 | UL PT. Ultra Jaya Milk & Trading Company, Tbk 2020 1,36678E+11 1,10967E+12 0,123170395
202 1,36678E+11 127679E+12 0,107047893

8,9481E+11 9,65486E+11 0,926797489

2022




Lampiran 8

Data Penelitian

No. Kode Nama Perusahaan Tahun DER GO DPR Tobins'Q
2018 0,196906716 -0,160616507 0,288991896 0,165304744
2019 0,231402875 0,191729621 0,276154371 0,191287149
1 CEKA PT. Wilmar Cahaya Indonesia, Thk 2020 0,314074819 0,124611898 0,327260058 0,260175903
2021 0,223459432 0,083433683 0,318067875 0,186965361
2022 0,108541891 0,012313194 0,269591188 0,101096443
2018 0,186388491 0,136238498 0,615654814 0,160839314
2019 0,17503857 -0,064018608 1,204206261 0,151179138
2 DLTA PT. Delta Djakarta, Thk 2020 0,201668947 -0,140536533 2,529098148 0,277806123
2021 0,295541207 0,067838158 1,064745842 0,371009579
2022 0,306172953 -0,001173433 1,044039174 0,380902459
2018 0,692132225 0,181860424 0,415999191 0,728954106
3 GOOD PT. Garudafood Putra Putri Jaya, Tbk 2019 0,830782736 0,201941337 0,287890201 0,464223878
2020 1,25601373 0,317569495 0,843023569 1,961649044




oop1 | 123271719 | 0014339615 | 0267791056 | 3414910698

o022 | 1186332460 | 0082873151 | 0420152752 | 3,186316445

o013 | 0347461369 | 0315241779 | 015743796 1,445192416

o010 | 0322816552 | 0118376342 | 0252026024 | 3,106278961

HOK| PT. Buyung Postra Sembada, Tbk o000 | 0368816348 | 0068634174 | 0752809629 | 2,734588435
oop1 | 0464844511 | 008891522 | 0817054654 | 2500846671

o0z | 0213414182 | 0178175789 | 106,8509221 | 2042301584

2018 | 051349478 0,08689694 0,55070629 | 3,885335017

o010 | 0451357769 | 0126346253 | 0208073201 | 3,670163465

cap BT, Indofood CBP Sukses Makmur. Thi o020 | 1058671169 | 1676056853 | 0337977353 | 1502205705
oop1 | 1157498055 | 013976771 | 0317369684 | 12395840364

o022 | 1006255493 | -0,02338588 | 0438172841 | 1512958831

oo | 0933974053 | 0002045682 | 0702344952 | 116049879

o010 | 0774799692 | -0,003514033 | 0334487319 | 1159867384

INDF PT. Indofood Sukses Makmur, Tbk 2020 | 1061417085 | 0695831182 | 0,27890089 0,883563506
1070320011 | 0,099423951 | 0,217873029 | 0,826609773

2021




2022 0,927231842 0,006005407 0,265536109 0,808363877

2018 1,47487101 0,151159844 0,915863479 0,601523975

2019 1,52786414 0,002577954 1,015143538 0,607723208

MLBI PT. Multi Bintang Indonesia, Tbk 2020 1,028333215 0,003615872 0,001750596 0,527915752
2021 1,658416405 0,005018874 1,497517459 0,637690376

2022 2,144116839 0,154853651 1,024982961 0,693826766

2018 1,059305218 0,179396861 0,342918165 0,521721688

2019 0,923033718 0,082209897 0,317937116 0,488501464

MYOR PT. Mayora Indah, Tbk 2020 0,754651695 0,038847823 0,319688808 0,447168085
2021 0,753309702 0,007086474 0,951777272 0,435429785

2022 0,735620696 0,118412917 0,238333661 0,430980286

2018 0,506328189 -0,036355006 0,283517796 0,348637307

2019 0,513964888 0,065608991 0,252516252 0,350646007

ROTI PT. Nippon Indosari Corpindo, Tbk 2020 0,379374356 -0,049105736 2,715723793 0,341950073
2021 0,470925702 -0,058596694 1,056689157 0,378911452

0,540498839 -0,014545137 0,800789827 0,36445028

2022




2018 1,202872661 0,174465299 0,136184743 1,932531238

2019 1,079082743 0,058279385 0,124489239 1,925225239

10 SKLT PT. Sekar Laut, Tbk 2020 0,901595652 -0,021473854 0,219307212 1,87102533
2021 0,640945293 0,148943937 0,110323447 2,270636257

2022 0,749104198 0,162141637 0,398601285 1,474460804

2018 0,163543915 0,07341241 0,178304948 0,154589634

2019 0,168569331 0,189448423 0,14484706 0,154197082

11 ULTJ PT. Ultra Jaya Milk & Trading Company, Thk 2020 0,83073975 0,324690826 0,123170395 0,468496872
2021 0,441548144 -0,153900177 0,107047893 0,315752206

0,266835249 -0,004115241 0,926797489 0,221086105

2022




Lampiran 9
Contoh Perolehan Data Nilai Perusahaan Pada Informasi Saham 2022
Pada Laporan Posisi Keuangan 2022 PT.Indofood CBP Sukses Makmur, Tbk

| 11662 B5.715024 BATE 7.200 7350 4B4.406.900
[ 11662 11z 9525 7050 9550 540592300
2022
1] 11662 100875504 9500 8125 BESO 4B5.374.200
v - 116619080 10450 BATS - 346.586.500
During the Year
S 11662 1BE19080 10450 700 10000 1856959900
Laparan
| 11662 107289554 9900 8300 9.200 B55.008.100
[ 11662 95044550 9150 7625 B150 301366700
2021
1] 11662 97376932 9025 7950 B350 301455200
v 11662 101458600 9428 8225 8700 363504400
During the Year
Soma Tiam 11662 101458600 2500 7625 700 162334400
Laparaf
1. Inmilians | Dalam juta Source | Surrber: 10X Manthly Statistics
2. Rpmillion | Rip jta The figures are stated in Indonesian language

.t the end of the period | Per aidir periods fingia disxjican dalam Bahasa Indonesa



Contoh Perolehan Data Nilai Perusahaan Total Liabilitas 2022
Pada Laporan Posisi Keuangan 2022 PT.Indofood CBP Sukses Makmur, Tbk

M Dessmbor 2020/
M Desembar 2021/ Januay 1, 021
Docomber 31, 2021 December 11, 2020
[Disajikan Komball,  {Disajikan Kombali
Catatan/ 3 Desembor 2022/ Catatan 4l Catatan 4)f
Motos December 11, 2022 |As Restated, Note d) [As ﬂﬂ'fl‘ld,.ﬂ'ﬂl'lﬂ
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS LIABILITIES
LIABILITAS JANGKA
PENDEK CURRENT LIABILITIES
Utang bank jangka persdek, Shavi-lem bank laans,
canikan dan ulang frus avardralls and st
receqts 2133334 825,000 515.000 512,501 recaipls payable
Ltang 2333 Actounts payable
Lzaha 14 Trade
Pilak katiga 3362607 3am.on 2702815 Third parties
Pilak bealasi k7l o372 284 B3 32198 Refated parties
Bukan usaha Nov-irade
Pihak kaliga 40017 T85.032 891.158 Third parlies
Pilak bealasi k7l JR2105 180.815 170.310 Related partiss
Babian akal 2163334 2488 512 2583851 2250 B52 Actiued expenses
Liabilitas imbalan kedja Short-ferm employes
|angka pandek 2315 383554 380,520 396803 benafits fabiky
Ltang pagak 21,18 1.054.050 1.198.248 1.796.428 Taxes payabie
Utang jangka panjang yang
jatuh tempo dalam wakiu Curranf maluritiss of
gl L 2333 lang-term dehis
Ltang bank 17 48731 2251 NaTa2 Bank lpans
Liabilitas sewa 231234 B0.407 89.541 91,259 Leage lishilifes
Liahibias jangka pendek Olher shart-erm
lainnya 1,34 0274857 Habsity
Total Liabilitas Jangka
Padik 10.033.035 18896133 QATEA84  Tadsl Current Lisbililies
LIABILITAS JANGKA NON-CURRENT
PANJANG LIABILITIES
Utang jangka panjang -
sellah dhurang bagian
yans jaluh lempa dalam Lowg-farm debis -
vkl %31y tahun 2173534 el af eumeni maluiss
Ltang bank 1548841 1770157 INTTLEIT Bank loans
Ltang abligasi 42 967 686 38.951.582 . Bonds payable
Ltang jangka panjang Dt long-lerm
lainrya B753 T.788 7.788 payabie
Liabilitas sewa 231234 B33 108.918 127.259 Leage lishilifes
Liabilitas pajak tangguhan - Deferred fax Kabilligs -
falo 216 326.258 301 280.338 et
Liabilitas imbalan kedja Ligbsftias for
karyawan 231 2.859.003 3003.008 131010 empioyes henafts
Liakilitas jangka panjang
|ainya 0.188.257 Orhar fong-term iabilly
Total Liabilitas Jangka Todal Non-cirranl
Panjang 47.788.504 44.178.5M 43666 619 Lishilitiag
TOTAL LIABILITAS H §7.832 529 B3.074.704 S2842.783 TOTAL LIABILITIES




Contoh Perolehan Data Nilai Perusahaan
Pada Laporan Posisi Keuangan 2022 PT.Indofood CBP Sukses Makmur, Tbk

The criginal canseddated fnanchl Stifaments cludad heveln

e Iy indnasian fanusge.
FTINDOFOOD CBP SUKSES MAKMUR TBK PT INDORDOD CBP SUKSES MAKMUR TBK
DAN ENTITAS ANAKNYA AND ITS SUBSIDIARIES
LAPORAN POSISI KEUANGAN CONSOLIDATED STATEMENT OF
KONSOLIDASIAN FINANCIAL POSITION
Tanggal 31 Desember 2022 As of December 3, 3022
{Disajikan dalsm Jutsan Ruplah, (Expressed in Millons of Rupiah,
Kecuall Dinyatakan Lain) Unless Otherwise Siated)
1 Januarl 2T
1 Dusambar 20200
W Dosambar 20200 Jamuary 1, 20217
Decambar 31, 21 Docembar 1, 1020
{Disajican Kambal,  (Disajikan Kamsall,
Catatan' 31 Dusembar 2022/ Catatan 4 Catatan 4)/
Nodes Docwmbir 3, 2022 (As Rustaiod, Nofo 4] {As Resisded, Note 4
ASET ASSETS
AZET LANCAR CURRENT AS5ETS
Kas dan satara fas 25,3334 36 16.741.088 WATTAT G535418  Cashand cash squivalants
Irestasi jangka pendek 2134 158420 204 23X ’ Sharfdarm rasimants
Piutang 233334 36 Acoounts recaivable
Usaha i Trade
Pihak kefiga « net 3507 566 1066 583 230016 Third parfies - naf
Pihak beerelasi i 3.367.538 154547 2853401 Related parfies
Bukan usaha Hor-iracke
Fihak kefiga 120458 47505 9,348 Third partiecs
Pihak borelasi i ik} 85 Add 411530 Rlated parfies
Persediaan - nelo 357 [RErEr SESTT 4.560.840 Inveritories - ned
Liang muka dan jaminan ] 43,490 424245 B2AEN  Advances and deposis
Pajak dibayar dimuka 218 21542 17453 185438 Prapaid tares
Beban dbayar dimuka dan Prepaid expensas and
asel [ancar ainmya 2 £i7.360 45163 B2 g3z other curranf asseds
Total Aset Lancar 31.070.368 Y1863 0162 Total Current Assots
ASET TIDAK LANCAR NON-CURRENT ASSETS
Hsel pajak tangguhan «nelo. 2,18 Im.766 16718 32.3B  Defarrad far agoafs - ned
Imvestassi jangka panjang 12385 11.169.243 11.068.714 106453682 Long-lerm invesimeris
Hsel lelap - nelo 2310 14.520.841 14,176,833 13.351.296 Fired asafs « ngd
el hak gursa- nelo 2312 M 28213 4811 Right of use assets « net
Betan ditangguhkan - nelo 2 48108 2613 85,840 Daterred chames - ned
Gogdwil 231 54.008.155 54,0106 155 54.006.155 Goodwl
Hse 2 benwujud - neto 231 1562622 1.726.760 1854 468 Intangibie assats - nad
Hsel lidak lancar lainnya 2138 24825 2,354 BE3 2191828 Other nan-curen! assals
Total Aset Tidak Lancar 281N 8401760 BLI06.40  Total Non-current dssets

TOTAL ASET )| 118.308.536 118.018.311 100.802.82¢ TOTAL ASSETS
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LIABILITAS DAN EKUITAS
LIABILITAS

LIABILITAS JANGKA
PENDEK
Utang biank jangka pendek.
cenkan dan uiang frus!
receipte
Utang
Usaha
Pihak keliga
Pihak berelasi
Bukan usaha
Pihak keliga
Pihak berelasi
Beban aknal
Liabilitas irribalan kerfa
|angka pendek
Utang paiak
Ltang jangha panjang yang
Jaiuih tempo dalam waktu
galu tahin
Utang bk
Liabiliias sewa
Liahiltas jangka pendek
lainnya

Total Liabilitas Jangks
Pendek

LIABILITAS JANGKA
PANJANG
Utang jangka panjang -
sabelah dkurang bagian
yang jaluh tempo dalam
wakiu salu tahun
Utang bank
Utang abligasi
Utany |angka panjang
lainrya
Liabililas sewa
Liabilitas pajak tangguhan -
nelo

Liabilitas irribalan kerfa
karyawan

Liabilitas jangka parjang
|siniya

Total Lisbiliias Jangka
Panjang

TOTAL LIABILITAS

Contoh Perolehan Data Debt to Equity Ratio

Pada Laporan Posisi Keuangan Konsolidasi 2022
PT.Indofood CBP Sukses Makmur, Thk

3 Desembar 2020/
M Desember 20211 Jamuavy 1, 2020/
Docomber 31, 2021 December 34, 2020
[Disajikan Kemball,  {Disajikan Kemball,
Catatani 11 Desembar 2022/ Gatatan Catatan &)
Nolos December 31, 2022 |As Restated, Note d) [As Restated, Nofe 4)
2,13,33,34 825,000 515.000 1250
233,34
14
3.362 607 33M.072 2702815
2 40372 284 BE3 342,198
740,017 785.032 £31.158
2 282.105 180815 170.310
2,15,33.34 2,408 512 2583651 2.250 52
23,15 363.554 380528 3096.803
23,18 1.054.050 1.198.240 1.706.428
233,34
17 457.311 322524 Hara
23124 ED.407 69.541 81.258
1,34 8274857
10.033.835 18.896.133 9.176.184
2173334
1.548.541 1779157 0TTZENT
42.967.688 38.951.532 .
B753 7.786 7.738
23,124 E8.353 108.918 127.259
218 326.258 33017 280.388
2318 2.850.003 3.003.005 3.310.110
9.168.257
47.708.594 44.178.5M 43.666.619
k] §7.832.519 B3.0T4.T04 52.842.783

LIABILITIES AND EQUITY
LIABILITIES

CURRENT LIABILITIES
Shavi-lerm bank loans,
ounrdralls and frust
recaiply payabie
Accounts payabis

Trade
Third! parties
Relaied parties
MNov-rade
Third! parties
Relaied parties
Accrued sxpanses
Short-ferm employee
benafils fahiy
Tares payabia

Current maturtios of
lang-lerm dabls
Bank faang

Lagss liahillias

Other shart-ferm
ity

Tolal Current Lisbilities

NON-CURRENT
LIABILITIES

Long-farm debls -
nel of current malumfiss
Bank loang
Bands payable
Diher long-lerm
payable
Laase lishillies
Deferred tax kabililies -
el
Liabilities for
employee benafife

Dther lang-ferm Habilly

Tolal Ron-curreni
Liabilities

TOTAL LIABILITIES



Contoh Perolehan Data Debt to Equity Ratio
Pada Laporan Posisi Keuangan Konsolidasi 2022
PT.Indofood CBP Sukses Makmur, Tbk

LAN MO BNARNTA

LAPORAN POSISI KEUANGAN CONSOLIDATED STATEMENT OF
KONSOLIDASIAM (lanjutan) FINANCIAL POSITION (continued)
Tanggal 31 Desember 2022 As of December 31, 2022
{Disajikan dalam Jutaan Rupiah, (Expressed in Millions of Rupiah,
Kecuali Dinyatakan Lain) Unless Otherwise Stated)
1 Januarl 2024/
M Desember 2020/
3 Desembor 20241 January 1, 2024/
Docomber 31, 2021 Decomber 34, 2020
{Disajikan Komball,  {Disajikan Kembail,
Catatan’ 31 Desember 2022/ Catatan 4y Gatatan 4)f
Moms  December 34, 2022 (As Restaied, Noted) [As Resfaod, Nofe 4)
LIABILITAS DAN EKUITAS LIABILITIES AND EQUNTY
{lanjutan) (cantinued)
EKUITAS EQUITY
Madal sakan - Capital slock -
Nilai porinal RpS0 (angka RS0 (1 amount) par
penih] per salarm vallie par shars
Modal dasar - Aulhorized -
15.000.000.000 sakam 15,000, 000,000 shareg
Modal dtampatkan dan
digior penuh - lesuedl and Ry paid -
11.661.808.000 sakam El| 583,005 5B3.095 GB35 71667508000 shams
Tambahan modal diselor 21 5.085.469 5.085.469 5OB5480  Additionsl paid-in capital
Seisih alas penibahan
ekuilas entitas anak dan Difference fram changes in
darrgek ransaksl dengan equiy of Subsiciariss snd
kepentingan Iransactions efleed with
nofpengendal (E38.715) (34.520) (553.801)  non-contaling inlrests
Exchange diflerences on
Sefisih kurs alas perjabaran Iranstation of frnancial
Iagsaran Keisangan (T8.034) (21373) {138.454) slalements
Laha yang besur terealisasi Unrehzed gaing an
dari asel Kelangan 1.324.085 1.251.788 977780 financial azsale
Sado laba Fetained eamings
Aggropriated for
Cadangan umum z 60.000 55,000 50000 genaral ressrve
Belum ditentukan
pengunaannya 29,262 631 27070552 72 854.194 Uinappropriated
Ekuitas yang Dapat Equily Atiributable to
Diatribusikan kepada Equity Holders of the
Puenilik Entitas Induk 36.518.511 34.090.000 20.758.283 Parant Entity
Kepentingan Nonpengendali 1 20.854.488 20850807 20801360  Momeconfrofing inlenssls
TOTAL EKUITAS 5r.473.007 54.040.807 50.650.843 TOTAL EQUITY
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND
EKUITAS 115.305.538 116018311 103.502.626 EQuITY

ML 1D JUDJILTAMICY
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Contoh Perolehan Data Growth Opportunity Pada Laporan Posisi Keuangan Konsolidasi 2022
PT.Indofood CPB Sukses Makmur, Tbk

financial iuded harein
ae in (ndonesian language.

PT INDOFOOD CBP SUKSES MAKMUR TBK

The anginal

PT INDOFOOD CBP SUKSES MAKMUR TBK

DAN ENTITAS ANAKNYA AND ITS SUBSIDIARIES
LAPORAN POSISI KEUANGAN CONSOLIDATED STATEMENT OF
KONSOLIDASIAN FINANCIAL POSITION
Tanggal 31 Desember 2022 As of December 31, 2022
(Disajikan dalam Jutaan Rupiah, (Expressed in Millions of Rupiah,
Kecuali Dinyatakan Lain) Unless Otherwise Stated)
1 Januar 2024/
31 Desember 2020/
31 Dosomber 2024/ January 1, 2021/
Decomber 31, 2021  December 31, 2020
(Disajikan (o
Catatan/ 31 Desember 2022/ Catatan 4)/ Catatan 4/
Notos December 31, 2022 (As Restated, Note 4) (As Restated, Note 4)
ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas dan setara kas 25333436 15.741.068 20.377.977 9535418 Cash and cash equivalents
Investas| jangka pendek 2334 156.420 284220 . Short-tem investments
Piutang 23333436 Accounts receivable
Usaha 6 Trade
Pihak ketiga - neto 3.507.566 3.066.583 2380.015 Third parties - net
Pihak berelasi 32 3.367.838 3334347 2893401 Relaled parties
Bukan usaha Non-trade
Pihak ketiga 120.459 47.505 50.349 Third parties
Pihak berelasi 32 232201 3B5.846 413.890 Related parties
Persadiaan - neto 237 7.132.321 5.857.217 4586.940 Inventones - net
Uang muka dan jaminan B8 463.490 424245 628.839 Advances and deposits
Pajak dibayar dimuka 2,16 281.542 174534 165439 Prepaid taxes
Beban dibayar dimuka dan Prepaid expenses and
aset lancar lainnya 2 67.360 45.163 52832 other current assets
Total Aset Lancar 31.070.365 33.997.637 20.716.223 Total Current Assets
ASET TIDAK LANCAR NON-CURRENT ASSETS
Asel pajak tangguhan - neto 216 271.766 375.719 392318 Deferred tax assets - ne!
Investasi jangka panjang 123831 11.169.243 11.068.718 10.645.352 Long-term invesiments
Asettetap - neto 2310 14.520.841 14.175.833 13.351.296 Fixed assets - nel
Aset hak guna - neto 2312 204231 208213 254 811 Right of use assets - net
Beban ditangguhkan - neto 2 43.108 62.613 85.840 Defarred charges - net
Goodwill 231 54.006.155 54.006.155 54.006.155 Goodwill
Asel tak berwujud - neto 2311 1.592.522 1.725.760 1.858.908 Intangible assefs - net
Aset tidak lancar lainnya 2335 2422205 2.394.663 2191.523 Other non-current assels
Total Aset Tidak Lancar 84.235.171 84.017.674 82.786.403  Total Non-current Assets
TOTAL ASET K} 115.305.536 118.015.311 103.502.626 TOTAL ASSETS
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Contoh Perolehan Data Kebijakan DividenPada Laporan Perubahan Ekuitas Konsolidasi

2022 PT.Indofood CPB Sukses Makmur, Tbk
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Contoh Perolehan Data Kebijakan Dividen Pada Laporan Laba Rugi Konsolidasi 2022
PT.Indofood CPB Sukses Makmur, Thk

PT INDOFOOD CBP SUKSES MAKMUR TBK PT INDOFOOD CBP SUKSES MAKMUR TBK
DAN ENTITAS ANAKNYA AND ITS SUBSIDIARIES
LAPORAN LABA RUGI DAN CONSOLIDATED STATEMENT OF
PENGHASILAN KOMPREHENSIF LAIN PROFIT OR LOSS AND
KONSOLIDASIAN OTHER COMPREHENSIVE INCOME
Untuk Tahun Yang Berakhir Pada Tanggal For the the Year Ended
31 Desember 2022 December 31, 2022
(Disajikan dalam Jutaan Rupiah, (Expressed in Millions of Rupiah,
Kecuali Dinyatakan Lain) Unless Otherwise Stated)

Tahun yang berakhir pada tanggal

31 Desember/
Year ended December 31,
2021
(Disajikan Kembali,
Catatan/ Catatan 4)/
Notes 2022 (As Restated, Note 4)

PENJUALAN NETO 2,24 31,32 64.797.516 56.803.733 NET SALES
BEBAN POKOK PENJUALAN 2,10,25,32 43.005.230 36.516.449 COST OF GOODS SOLD
LABA BRUTO 21.792.286 20.287.284 GROSS PROFIT
Beban penjualan dan distribusi 2,10,26,32 (6.992.683) (6.264.714) Selling and distribution expenses
2,10,26, General and administrative

Beban umum dan administrasi 32,35 (2.385.558) (2.472917) expenses
Pendapatan operasl lain 227,32 1.231.275 519.068 Other operating income
Beban operasi lain 228,32 (267.674) (395.114) Other operating expenses
LABA USAHA 31 13.377.646 11.673.607 INCOME FROM OPERATIONS
Pendapatan keuangan 229,31 240.985 180.012 Finance income
Beban keuangan 2,30,31 (6.184.961) (1.965.784) Finance expenses
Pajak final atas penghasilan bunga 231 (35.808) (35.963) Final tax on interest income
Bagian atas laba neto entitas asosiasi Share in net income of

dan ventura bersama 2931 127.523 98.298 associates and joint ventures
LABA SEBELUM BEBAN PAJAK INCOME BEFORE INCOME TAX

PENGHASILAN 2,16,31 7.525.385 9.950.170 EXPENSE
Beban pajak penghasilan 3,16,31 (1.803.191) (2.038.227) Income tax expense

LABA TAHUN BERJALAN 31 5.722.194 7.911.943 INCOME FOR THE YEAR




Lampiran 13

Sample: 2018 2022

Hasil Uji Analisis Statistik Deskriptif
Date: 07/25/24 Time: 13:50

Y X1 X2 X3
Mean 1.085133 0.709545 0.108345 2.489974
Median 0.601524 0.692132 0.082210 0.327260
Maximum 3.885335 2.144117 1.676057 106.8509
Minimum 0.101096 0.108542 -0.178176 0.001751
Std. Dev. 1.047694 0.448127 0.256318 14.34242
Skewness 1.211566 0.778702 4.412352 7.197179
Kurtosis 3.308000 3.382238 27.05356 52.87394
Jarque-Bera 13.67308 5.893273 1504.362 6175.142
Probability 0.001074 0.052516 0.000000 0.000000
Sum 59.68231 39.02500 5.958949 136.9486
Sum Sqg. Dev. 59.27376 10.84418 3.547729 11108.06
Observations 55 55 55 55
Lampiran 14
Hasil Uji Chow
Redundant Fixed Effects Tests
Eqguation: Untitled
Testcross-section fixed effects
Effects Test Statistic d.f. Prob.
Cross-section F 10.839085 (10,41) 0.0000
Cross-section Chi-square 71.114667 10 0.0000
Cross-section fixed effects test equation:
Dependent Variable: Y
Method: Panel Least Squares
Date: 07/25/24 Time: 13:52
Sample: 2018 2022
Periods included: 5
Cross-sections included: 11
Total panel (balanced) observations: 55
Variable Coefficient Std. Error t-Statistic Prob.
C 0.697369 0.266473 2.617038 0.0116
X1 0.410901 0.320738 1.281108 0.2060
X2 0.418215 0.561507 0.744808 0.4598
X3 0.020442 0.009886 2.067715 0.0438
R-squared 0.103568 Mean dependent var 1.085133
Adjusted R-squared 0.050837 S.D.dependentvar 1.047694
S.E. of regression 1.020716 Akaike info criterion 2.948832
Sum squared resid 53.13489 Schwarzcriterion 3.094820
Log likelihood -77.09288 Hannan-Quinn criter. 3.005287
F-statistic 1.964073 Durbin-Watson stat 0.481319

Prob(F-statistic) 0.131083




Lampiran 15

Hasil Uji Hausman

Correlated Random Effects - Hausman Test

Equation: Untitled

Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.
Cross-section random 23.345809 3 0.0000
Cross-section random effects test comparisons:
Variable Fixed Random Var(Diff.) Prob.
X1 0.103987 0.301929 0.093775 0.5180
X2 -0.666930 -0.372612 0.009088 0.0020
X3 0.002572 0.007755 0.000002 0.0003
Cross-section random effects test equation:
Dependent Variable: Y
Method: Panel Least Squares
Date: 07/25/24 Time: 13:53
Sample: 2018 2022
Periods included: 5
Cross-sections included: 11
Total panel (balanced) observations: 55
Variable Coefficient Std. Error t-Statistic Prob.
C 1.077203 0.308308 3.493917 0.0012
X1 0.103987 0.427437 0.243281 0.8090
X2 -0.666930 0.366675  -1.818855 0.0762
X3 0.002572 0.006374 0.403512 0.6887
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.753976 Mean dependent var 1.085133
Adjusted R-squared 0.675969 S.D.dependentvar 1.047694
S.E. of regression 0.596387 Akaike info criterion 2.019475
Sum squared resid 1458276 Schwarzcriterion 2.530432
Log likelihood -41.53555 Hannan-Quinn criter. 2.217066
F-statistic 9.665425 Durbin-Watson stat 0.925329
Prob(F-statistic) 0.000000



Lampiran 16

Hasil Uji Normalitas

24

Series: Standardized Residuals
Sample 2018 2022
Observations 55

Mean -6.06e-18
Median -0.000773
Maximum 1.347122
Minimum -1.436703
Std. Dev. 0.519664
Skewness  -0.127141

Kurtosis 5.406616
Jarque-Bera 13.42105
.. e oo
-1.5 -1.0 0.5 0.0 0.5 1.0 1.5
Lampiran 17
Hasil Uji Multikolinearitas
X1 X2 X3
X1 1.000000 0.228452 -0.153188
X2 0.228452 1.000000 -0.161480

X3 -0.153188 -0.161480 1.000000



Lampiran 18
Hasil Uji Heteroskedastisitas

Hetej>skedasticityTest: Glejser
Null hypothesis: Homoskedasticity

F-statistic 0.603951 Prob. F(3,51) 0.6154
Obs*R-squared 1.886925 Prob. Chi-Square(3) 0.5962
Scaled explained SS 1.842339 Prob. Chi-Square(3) 0.6058

Test Equation:

Dependent Variable: ARESID
Method: Least Squares
Date: 07/25/24 Time: 18:25
Sample: 155

Included observations: 55

Variable Coefficient Std. Error t-Statistic Prob.
C 0.828255 0.161978 5.113374 0.0000
X1 -0.022228 0.194964  -0.114009 0.9097
X2 -0.193645 0.341318 -0.567344 0.5730
X3 -0.007713 0.006009 -1.283560 0.2051
R-squared 0.034308 Mean dependentvar 0.772297
Adjusted R-squared -0.022498 S.D.dependentvar 0.613589
S.E. of regression 0.620453 Akaike info criterion 1.953212
Sum squared resid 19.63303 Schwarzcriterion 2.099200
Log likelihood -49.71332 Hannan-Quinn criter. 2.009666
F-statistic 0.603951 Durbin-Watson stat 1.030391

Prob(F-statistic) 0.615441




Lampiran 19

Hasil Analisis Regresi Data Panel

Dependent Variable: Y

Method: Panel Least Squares

Date: 07/25/24 Time: 13:59

Sample: 2018 2022

Periods included: 5

Cross-sections included: 11

Total panel (balanced) observations: 55

Variable Coefficient Std. Error t-Statistic Prob.
C 1.077203 0.308308 3.493917 0.0012
X1 0.103987 0.427437 0.243281 0.8090
X2 -0.666930 0.366675  -1.818855 0.0762
X3 0.002572 0.006374 0.403512 0.6887
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.753976 Mean dependent var 1.085133
Adjusted R-squared 0.675969 S.D.dependentvar 1.047694
S.E. of regression 0.596387 Akaike info criterion 2.019475
Sum squared resid 14.58276 Schwarz criterion 2.530432
Log likelihood -41.53555 Hannan-Quinn criter. 2.217066
F-statistic 9.665425 Durbin-Watson stat 0.925329

Prob(F-statistic) 0.000000




